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CLINTON’S NEW APPEAL; T ASK FOR 





Starr Sends His Report 


On Scandal to Congress 


By Brian Knowlton 

IiamancHai Herald THbme 


W^ip^GTON— PresidentBfflClintoniaade 

American people 
on Wednesday for forgiveness in the MonicaLew- 
insky scandal as the special prosecutcx’ sent a 
massive repeat to Congress mat coold lead to 
impeachment proceedings. 

\';jt Clinton asked an andienoe in Qriando, Flor- 

^ » ida, to “tell your friends and neighbors th^ Tm 

grateful and Tm detennined to redeem the trust of 

all die American pet^le.*' 

“I ask you for your understanding and for- 
giveness,** he said. ‘ ‘These have beenthe toughest 
days of my life, and tb^ may turn out to be the 


most valuable for me and xiQr family.*' The com- 
ments came on an eventfhl di^ that b^an witfa lufr. 
Clintmi in Washington, top Democratic 

legislators at the White House to 


Ad elecdon fimds inquiry ordered by the 
attorn^ general targ^ CDiiton. Page 3. 


seek their fo^veness and urge them to remain 
imited in the face of what is eamecied to be a 
strongly critical rqwrt hy Kennem Stair, the in- 
dependent comiseL 


Americans got a dramatic sense rtf how vast Mr. 
See CLINTON, Page 3 
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Coi^ressmen discussing Wednesday how to handle the Starr report, right to left: Henry Hyde, House 
ciiainnan; Dkk Armey; Newt Gmgrich, the House speaker; Ridiard Gephardt, minoritj* leader. 


liA.- 1 l4fM r 1^-* 

Judiciary Committee 
and John Conyers. 


Glimmer of a Race in Germany 

Buoyed 1^ Latest Polls, Kohl Shows a New Vigor 


By John Vinocur 

Inien^umal HeraUl Tribate 


BONN Chancellor Helmut Kohl’s projected 

I voto total ticked up one-tenth of a percentage 
~ point in a poll published Wednes^y. and the line 
here was that he was now certain to catch Gerhard 
Schnoeder — if the Ger man election canqiaign 
lasted until Chris tmas . 

Germans vote, in fact, on Sept 27, and therehas 
been a broad assumption in the connoy, reflecting 
both the public opinion surveys rhaf gjve tiie 
Social Democrats leads of 3 to 6 pocentage points 
and tile feeling tim Mr. Schroraer has m^ no 
false stqis, thri it is too late for the chancellor’s 
' Christian Democrats to overtabs lus diaUenger. 

Mr. Kohl ’s back^ acknowledge the 1^, admit 
that the catch-np process is slow but insist that 
there is still a race. 

For the first time since canqiaigning b^an — 
and perhaps only for a short mCHnent — their 


argument seems to have some vitaJiQ'. It is not 
omy that three elections witii national rqier- 


cussions have dramatically belied polls over the 
last year and tiial the pollstars tiiemselves 
unusually large segments of the riectoraie remain 
undecid^ Rather, much has g(»ie palpably well 
for Mr. Kohl in the last two weeks. 

The chancellor looked energetic, comfortable 
and sovereign in the back-to-back speeches tiiat 


passed as a debate with Mr. Scfaioeder in (he 
Bundestag. Hie coafhsion and instabili^ in Rus- 
sia has come as a windfall to a campaigner who 
casts hhnself as a gnarantor of security and his 
opponent as an inoKisisteat novice. unem- 
plcomient pictine, the central issne in voters’ 
ccMicenis, has br^tened, witii die mesideat ctf die 
natitx^ labor office annonneing Hiesday that a 
downward trend (at a current 10.6 percent jobless 
rate) had taken hdd. 

Now, Mr. KoU is hrqring for an essential 
p^chological lift and real movement in tiie elec- 
torate to em^e from Bavarian elections Snnday. 
If tiie Ghrifirian Deanocrats* Bavarian sister party, 
tibe C^iristian Sodal Unim, spoils more th^ SO 
percent of the vote, as it has smee tiie 1 9705, Kohl 
backers believe (he result can create momentom 
and a sense of] 
has lacked so: 

“For a whole lot of nndecided voters, a ve^ 
good result in Bavaria means that Kohl can do it, 
that Sefaroeder can be beaten.**, said a Quistian 
I^enioGxatic member ofPaxliament running feu* re- 
election. And if the score is only luk^arm? 
"Ihenwe miss out on an.mqxHtant posh." 

. Without the pu^ die party Imes Its chance to 
sayitisonavictoryTollaiidestablishitsaHnebadc 
attfaeheaitofnatiraial discossicHi over the last two 



kfiebKl IMsa^RcaleB 


See KOHL, Page 10 


Hdmut Kohl preparing Wednesday to start his 
final cabinet meetii^ before the Sept. 27 elections. 


Japan Takes a Stab 
At Lifting Economy 

Key Interest Rate Is Brought Down to 0.25% 


By Sheiyl WtxDunn 

New York Tunes Service 


TOKYO — In a desperate attempt to 
lift Japan out of its worst recession tnnee 
World War IZ, the central bank said 
Wednesday that it would further ease 
monetary ^licy by pushing do^ a key 
interest rate to the extraordinarily low 
rate of one-quarter of mie percenL 
Financial maricets reacted sharply. 


and Japan's cunencty plunged almost 4 
lilar, which surged 


For Admiring Public, McGwire Touches All the Bases 




By Thomas Boswell 

WwtoiaWHi Post Service 


ST. LOUIS — As irony would have it, the riiortest 

of all of Mark McGwire’s 62 homeis this seasem ^ 
be remenibeied the UmgesL With a 341 -foot line drive 
that barely cleared the left-field wall — and was barely 

fair McGwire surpassed die single-season home 

run total of Roger Maris. i.. 

Many expected that McOwhe might break his 
sport's most glamoroos slugging record with one rf 
the longest or highest home nuts ever hit. Instead, he 


hit ooie of the fastest. His rocket off a Chic^ Cnb 
tight-han^, Steve Trachsel, on Tuesday mgbt in the 
fourth ifwiing left the park so quiddy that neitiier 
McOwhe nor the standing-nxnn-oiriy crowd of 49,987 

T ftalimd h fiftM wnril —in a 5p1i^ 

second — ever^iody realized there was no carom. 
How could an event as loog awaited as Home Run No. 
62 have come as a surprise? it did 

MoGwhe, spiintiitg full qieedin antidpation of a 

possible donUe, snd£&ly firo his xidt fist in the air, 

leap^ the arms of ^ Cardinal first base coac^ 
Dave McKay — and first base. In a comic 


moment, McGwire had to retiim to touch first, as be 
lol his to a comeback 6-3 victocy over the 
Cubs. 

“'All of asudd^ tile ball disqipeaied on me,” said 
McGwire, langhmg as he recced tiie homer he 
thought be had not hit ‘‘That's the first time I’ve ever 
missed fir^ base. 

” What a sweet, sweet run around the bases, r 11 have 
to see the tape. 1 d(»’t remember. 1 was fioatiim. Ibope 
I didn't act fool^ But, beck, diis is history. ' 


See McGwire, Page 18 
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AGENDA 


Kosovo Fighting 
Traps Thousands 


' nuSTlNA. Yugoslavia (AFP) 
— Serbian forces launched a wid^ 
spread offensive in the west of 
Kosovo, attacking about 40 vil- 
in the Sertnan proyiuce and 
forcing thousands of ethme A l bani - 
ans onto the roads, aid workers and 
Albanian sources said 
' The UN High Commissioner for 

Refugees said that heavy shelling 
hart trapped about 25X)00 j>eo|de, 
ipnaf toon women and childr^ 

Alineofpcqple !2IdlometiOT(8 

miles) Icmg was smek south of the 

' town of Pec. the UN said 
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Murdoch Snaps Up Manc hester United 

Record $1 BUUon Deed Outmges Soccer Fans 


percent against the doi 
more than 4 yen in its biggest one-day 
gain in three years. 

ln4:00PM. trading tnNew York, the 
dollar was quoted at 136.84S yen, up 
from 132^00 yea on Tuesday. 

But Japanese authorities were Trilling 
to risk the fall of the yen, which had 
strengthened consideiably in recent 
days, in an attenqit to stimulate eco- 
nomic activity. 

TheBankofJtqiimsrid it would bring 
down its overnight intesbaidt rate, shav- 
ing in half the rate that guides tiie vital 
flow of funds that course through the 
vast and zncieasiagly shaky financial 
tystem here. The interbank rate that it 
lowered Wednesday is essentially the 
nxmc^-maiket rate t^t banks charge 
each other when they lend money 
ovemighL However, cutting the rate 
will not immediately reduce corporate 
bonowing rates 

Ecraiomists in Tokyo and alxoad 
have eaiBne on J^ian to loosen 
monetary policy to reflate the economy 
and avert a gJidial leoession. 

Thongh J^ian has been staggering 
under a bnrdra of shrinking H^wtanH, 
tnmb ling coipcvate profits, sliding 
prices and rising uneoqiloyiiient, nntu 
now the Bank of Japan has fiercely 
resisted lowering interest rates, partly 
because th^ were already tiie lowest in 
the world. But Wednesday, it conceded 
tiiat the nation needed to prevent the 
economy from sinldug finther. 


The Dollar 
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Communists 
Warn Yeltsin 
They May Try 
Impeachment 


By Michael R. Gordon 

New York Times Ser\ Uv 


By Tool Bneikle 

haemadenat HenddDfibime 


LONDON — Rupert Murdodi is to 
pi^ $1 bUlioo for the Manchester 
United soccer club, a recrad price for a 
sports it was announced^ 
nesday, pnwddng howls of c riti c ism 

from the team's snppmters and posing a 

rtiiBiiwna for Prime Minister Tony 

Blair. ^ 

T2ie deal also set a new standard for 
the Value of major qioits fianebises 

around the world, tmdtfiniag the grow- 
ing attraction to media companies of 
baying to g*iD access to fbrir 
Ixoadcasting rights, analysts said. 

If compIetS^ file United pnrdiase 
ghonld beip to ensure that British Sky 
Broadcasting Ltd., the Murdoch affu- 
iftte making^ bid, retains access to 
socca of Biitaia's Premier 

after its current £67 0 nnUn M, 
fo^year exclusive contract expires in 
2001 . analysts said. 


The agreed offer will create ”a magic 
cmnbmation between a great teoad- 
caster and a great club,” said Marie 
Booth, die American chirf executive of 
BSl^B. '*1 underriand its the hugest 
flmmmt ever foT a spoTtB club, but 
<di,whataciDb!'’ 

Mai^ of tiie club’s legions of 

r ezs weire app^ed, however, saying 
deal was oriveo l>y tiie Murdoch 
enqrire's oommexcial televisiMi in- 
terests ratiier than a passion for die sport 
or a commitment to the team’s con- 
toned success. The crilicism reflected a 
growing (fisendhantment among soc- 
cer's tradition suf^xuters in Britain at 
the growing ftlttigm the game and the 
esc&l»xi in tidret {rices ads decade, a 
trend «bat has been fueled to a lai;^ 
extent by televisioo nitmey. 

Maitin Smallbone, 36, a welder who 
lered with otiier soi^Kirteis outside 
dob's Old Trafford stadhan in 


See MANU, Page 19 


United for Murdoch? 


Manchester United sham price 
in London 
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“Ihe timing is arant^ate in light of 
be financial markets,” 


the instability in the 1 
said Miasani Hayami. the central bank 
governor. “It will help bring stability to 
tiie maikecs.” 

Mr. Hayami tried to deflect spec- 
ulation that the policy change was made 
as part of an anangement, peifa^ acit, 
with the United Stries and other major 
ec(»omies to avert a global economic 
slowdown. 

“There was no intnuadonal discus- 
sion ax aU,” he said. 

The interest-rate cut is more signif- 
icant in tti gwaiing a shift in policy than in 
its ability to make funds moch cheaper, 
sinqily because the overnight rate — 
similar to the federal fnnds in the 
United States — already has been just 
under one half of a peremt for three 
years. In contrast, the rate in the United 
States was 5.5 poceot Wedne^y. 

One reason tfae Bank of Japan had 
resisted lowering the interest rate was 
that all but (»ie ^ its nine policy-board 
membera had said th^r wanted to save a 
zate cut for a real economic emergency. 
Willi this rate chaqge, interest rates be- 


MOSCOW — Russia's defiant Com- 
munists threatened Wednesday to pur- 
sue inqieachinent proofings against 
President Boris Yeltsin if he once again 
nominated Viktor Chernomyrdin to be 
prime minister. 

“If Yeltsin .comes up with 
Chemomyidin for the third time, the 
E^ma will raise the issue of impeach- 
ment,” Gennadi ^oiganov. the Com- 
munist Party chief, told reporters, re- 
feni^ to the lower house of 
ParliamenL 

Mr. Zyuganov's warning seemed, in 
part, a fxessurc tactic to induce Mr. 


Good life fades in Moscow. Page 6. 
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un- 


See JAPAN, Page 10 


New Method Could Help Parents Choose a Baby’s Sex 


Yeltsin to abandon Mr. Cheroom.NTdin 
and nominate a compromise candidate. 

In recent days, the Communists have 
demanded that Mr. Yeltsin select one of 
their own. Yuri Maslyukov. a Com- 
munist deputy who served briefly in the 
Yeltsin giivemment. 

They have also pushed for a com- 
promise candidate, such as Foreign 
Minister Yevgeni Primakov or the Mos- 
cow mayor. Yuri Luzhkov. 

Either choice would mark a retreat for 
Mr. Yeltsin and demonstrate the Com- 
munists' ability to influence policy. 

The warning of impeachment was 
also a deft maneuver to shield Parlia- 
ment against Yeltsin's threats. 

A Parliament vote to impeach would 
block Mr. Yeltsin from dissolving the 
State Duma for two months. 

Unless impeachment is voted. Par- 
liament would be dissolved and new 


legislative elections held if it rejected 
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By GiuA Kolnta 

NiwYorkTIamSerrict 


whkb 

some. 


they end up witii sperm sample in 
percent of (be cells have an X-cteomo- 


14RW YORK Doctois at a futility ceoter near If they select for Y-bearing sperm, tbe result is a 

w ilSinoto n report can snbstantiaDv stack tfae roerm sample in which 65 percent of the cells contain 

A eranle v«np artificial inseminatUKi can a Y-chromosome. 

teSe a baby oftee sex tfa^ choose. In a that was scheduled to be publa^ 

devdoped by the Genetics & IVF Wednesday in tiie jonmal Homan Rqnodnetion, the 
L^ il iutc. in FflTfP'^ Virpima. involves sorting spem niyestigatois,l6d^Dr.EdwardFIigger,rq)Ortres^ts 


STthe amount rfDN^theyj^^ 


70294 



805049 


is onty one (fi£fe«ooe^«^ 
ctawnosome. which piwli^ 
zL. M Y-chRvnosoute, which pcodnees females: 

percent 

flut.if they select for X- 


fell’ coiqdes who wanted girls. Of 14 ixegnancies that 
mogre»ed far enough for doetm to dmennine the 
fstas' sex, 13 had ooty female fetuses. Ten our of tbe 
1 1 babies tiiat were bom so far were gbls. 

Dr. Fagger said that the group had produced about 
the number of pregnanaes for couples vriio 
wanted boys a^ tiiat the resnlts were consistmit with 
what (he qjiemi sorting would predict But, he said, the 


investigators are not releasing die resnlts of those 
p^nancies until they are pnb&hed in a 
jomiaL 

Sex selection technmues have been pKxnoted and 
marketed for decades. said Dr. Alan DeChem^, 
the diamnan of obstetrics and gynecology at tte 
University of California at Los Angeles and^ editor 
of tiie jonmal Fertility and Sterility, “Nothing work^ 
until now.” 

Dr. I^igger noted that before his groop began using 
theqienn sorting techmqQe.hun(iredSMannnals of a 
variety of species had bera bean nsing themetiiod and 
tiiat there was no evidence that it caused birth de- 
fects. 

But other fertility eiqierts raised questions about the 


CbemmnyTdin for a third time, ac- 
cording to the terms of the Russian 
Constitulitm. In (he scramble of Russian 
politics, hfr. Yeltsin could avert, at least 
temporarily, an impeachment attempt 
by declaring a state of emergency, 
which would require the assent of the 
Uj^ier house of Parliament, the Fed- 
eration Council. 

The inqieaelimeDt option was not the 
only step Parliament took to protect 
itself — and its perquisites. Druries 
voted to pay themselves suaries 
thnuigb tbe end of the year, even if 
Parliament is disbanded. 

As the Communists rushed to flU the 
political void, Mr. Yeltsin remained in 


See CHOICE, Page 10 
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Iho Struggle for Food / Riots Threaten Stability 


For Indonesians^ Main Crisis Is Price of Rice 


By Mark Landler 

New York Timet Servla 

J akarta — Jt has become a ritnal 
whenever a delivery tnick arrives at the 
Cipinang rice maito boe. Young men 
cl^bCT onto ifae truck to onload the sacks 
of rice, while women and children huddle nest 
to ^ loa^ng dock with crude brooms and 
dustpans. 

As the sacks are hauled into a dnnly lifted 
war^use. die women and childjen su^y 
sweep up any grains diat spill out Ih^ medi- 



out of si^ to wfut fcr me next delivery. 

**If I didn’t do this, I wonldn’t have'any 
rice,*' said Sauinah, 60, from west Java. 
sl^ has turned a ffaHc Ixonze from sqnatdng 
seven hours a day under a searing sun with her 
dns^ran and broom. 

Tilfft ^ growing numhernf Indonesians, Mrs. 
Satinah can no Imiger afford to buy rice at her 
local matkeL The jaice of rice, the country's 
basic food, has skyiodmted as poor harvests, a 
devalued curmcy and a badly frayed distri- 
butimt system have combined to create a dire 
shortage. 

As Indonesia struggles to r^ain its jwlitical 
and eoKiomic frroting, ejqxrts ate warning that 
rice — not ethnic tension, 9oaa toward the 
government or the restive miUlary — is the 
biggest threat to stability. 

Food riots have ahreidy oupted in eastern 
Java, and soldiers ate guarding Cipinang and 
odier maikets to prevent lootrng. Unless the 
price oi rice comes down, riotiiig could qnead 
to major cities. 

“The rice issue is now the No. 1 problem 
here,” said Rizal Ramli, a pimninent econ- 
omist “This is socially ve^esqxlosive. It could 
have a more damaging impact than when the 
gorvexnmeot pulled gasoline subsidies.’* 

After the govemment eliminated subsidies 
on gasoline ^ kerosene early last May, it set 
offprotest^across the counttydiat mutated into 
vast riotrng and eventually forced die resig- 
nation of Presktent Suharto <hi May 21. 



KodJiAVApiBce Kn 


An Indonesian woman sweeping up grains of 
rice fivm a trade at a Jakarta de^L Many 
people cannot afford to buy the basic staple. 


B eyond the political threat, several ex- 
perts worry mat a sizable percentage of 
Indooesia’s 200 miUion people could fset 
malnutritimL 

H.S. Dillon, executive director of die Center for 
Agricultural Policy Studies, ajprivate research cen- 
ter in Jakarta, eiqilained the dismal aridimetic. 

Rice cnirently sells at the market for 17 cents a 
pound, more diaa double the government’s target 
price. For a family of five to b^ 22 pounds of rice 
^ capita each naonth, it would cost $18.70. About 
^ percent of Indonesia's families earn less than 
diat, meaning that neatly half the population cannot 


afford even a minhnnm supply of rice. 'Teople 
don’t understand: These are r^y hard times,” Mr. 
Dillon said. “Unless this changes soon, we are 
going to be in dera trouble.” 

Mr. Dillon ana odier food expette are not pre- 
dicting that Indonesia faces a famine. The gov- 
emment has been heavily importing rice from Thai- 
land and Viebiam and says it has sbx^iled Z2 
miUion tons. Indonesians consume about 30 million 
tons of rice a year. And the government acknowl- 
ec^es there is a shortfall of 4.5 million tons. 

The trouble is the government cannot flood die 
madeet with enough imported rice to offset the 
qpwaid mice spiral of domestic rice sold by private 
traders. Last week, dw minister of coopesratives 


accused traders of bbarding stocks to drive the 
price up even furdier. 

“If we have abundant sup[dy while the mar- 
ket is shon of sto^ what do you think has 
h^iened?” asked the minister, A<£ Sasooo. 

But experts said the reasons were more com- 
jdkated dian mere pro fitee ring. said the 
crisis stems from an extraorainarily uniud^ 
convergence of bad weajther, poor agricultoral 

policy, ecoiomic devastation and a deterior- 
ation in Indonesia’s distribution network 
caused by the riots last May. 

First came El Nino, which chained die couD- 
try’s weather pattemg and resulted in an 18- 
mmufa drought Huge forest fires blanketed the 
isi aiwls of Sumaixa, Kalimantan arid Irian Jaya 
with smote, which farther dqnessed crop 
yields. Die Agricnitnre Ministiy estimated that 
rice productimi declined 3.6 percent in 19^ 
and would drop another 6.S percent riiis. yev. 

Next came me Asian economic crisis, vriiicb 
drove down the value of die Indonesian cur- 

maiiy farm^^ switc^’fr^ low-nia^a!^ 
mestic crops like rice u> fa^ber-ma^m expest 
crrqis like palm oil and cocoa. And it led some 
farmers who Still harvested rice to smuggle 
some of it out of the country for higher {rices. 


I NDONESIA coold have muddled throng 
were it not for the rims in May. Theethmc 
rhmeKe, who dominate the food distri- 
bution busine^ were the main targets of 
the diree-day s^ee of looting and arson. In 
Jakarta, iunidr^ of Chinese-owned shops 
were ransacked and burued. 

Thousands of ethnic Chinese fied die coun- 

try, and some have not xenimed. To rqdace the 

miaa in e tradere, die government hie b^un 
riving licenses to h&ndreds of indigenous In- 
~ donesians, known as pribumi. But instead of 
makiag the system more conqietidv^ some 
expe^ say , die new traders are boggj^ it down 
and increasing hoarding and smngg!in& 

At the Cminang market, edmic Chinese 
— traders oon^tein bitteriy that the new traders 
are driving up die price of rice. 

“This is the worst I can ever remember,” said H. 
7.niigifii, a 2&-year veteran of the rice trade, as he 
gestured toward aknotof new traders haggling over 
sacks of rice. 

The government is trying to stem the criris by 
distributing subsidized rice, at 5 cents a pound, to 
p(m people. Bnt the govemznem concedes that it is 
tailing because the number of pec^ile classified as 
poor keeps rising. 

According to a new report by die fritemational 
Labor Oiganizatu^ 95^ mill^ people, or 48 
percent of Indonesia’s population, wm be under the 
poverty line by die end of diis yw. if the ecomxny 
does not reboond, that could rise to 140 nuUion 
people, or 66 percent of the population, next year. 


Swissair Jet’s Key Systems Broke Down, Data RpYeal 


By Matthew L. Wald 

NtwYoriTmies Service 

HALIFAX, Nova Scotia — As the 
pilots of Swissair FU^t 111 were strag- 
gling to {HiqiaFe tbeir jumbo jet for an 
emergency kmding last wedc. a series of 
vital operating systems on die plane 
were 9 ^nally breakingdown, the chief 
tovestigaior announced after a pre^- 
inary examination of the plane's flight 
data recorder. 

In addition, investigators released a 
full transcript Tuesday of conversations 
between air tiufiBc cootiolleis and the 
pilots, who were simultaneoosly striv- 
ing to locate the source of smote stream- 
ing into dieir cociqnt and to {Hraare for 
an unexpected ai^xoach to an unfaiidiiar 
airport in a plane brimming with ftieL 

lliough the conversations are largely- 
calm and teduiical, at Imst a touch of 
frantic confusion occasionally sl^iped 
iiL At one point, the pilots broadcast a 
conversation between the two of them, 
in German, to a puzzled aircordroUer on 
die gKMind, mo, at anodier pmm, bodi 


decided to talk to die controller at once. 

Investigators said that they also bad 
recovered parts frxnn the cockpit tbat 
showed signs of heat damage. The pilots 
had reported smoke in die coc^t at die 
b^jn^g of the incident, bat it is not 
cli^ yet wbetfaer there was a fire there. 

Investigators are still hoping to re- 
cover die other “black box,^’ tte cock- 
pit voice recorder, but rough weather 
kept divers out of the water Tuesday. 

But widi enough analysis, said the 
chief investigatcr, Vic Ger^ of the 
Canadian ’Dansportation Safely Board, 
die Hetaiig £rom die box that Canadian 
Navy divers brought up Sunday may 
rev^ where the plane’s problem began, 
even thou^ (he recocdec quit six minutes 
before the plane crashed five miles (eight 
Idlometeis) off die coast near here. 

Mr. Geiden said that investigatms in 
his data-processing laboratory in Ot- 
tawa were working backward from the 
end of die data and had not yet de- 
termined whm on the 2S-hourrerord (a 
gmod diat could cover three previous 
flights) the probleins b^an. 


He said they did not want to say nHwe 
about die information from the fli^t data 
recorier until di^ had had time to assess 
its meaning and integrate the information 
with radar t^ies and cuber evidence. 

But anoditf indication of the plane’s 
growing distress came from the tape of 
conversations between the cootroUers 
and the pilots. 

Investigators said they could bear in 


alert indicting that me autopilot was 
disconnecting. If an autopilot cannot fol- 
low its instructions, be diey for altitude, 
speed, heading or pitch, it turns itself off. 
tevestigiUDrs say th^ do not yet know 
vdiich failure made the autopilot quiL 

The transcript of c<»Timumcations be- 
tween the Geneva-bound jet and air 
traffic controllers shows some confu- 
sion on both sides of the conversation, 
although it was not immediately evident 
if the errors made any difference to tee 
outcome of the ^ghL Ail 229 people on 
the plane were Idlled. 

A question for investigatras is whether 
me pilots could have b^un damping fuel 


Deja Vu for Jakarta: 
Tension Is Mounting 

Stagnant Economy Persists Under Habibie 
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eariier, to get the jet's -weight doWntoihe 
recommended maximam fw lancfing, or 
should have bothered dmxqimg at aH, if it 
delayed a landing. Planes may dump fuel 
if tfa^ are more than 2,(XX) fe^ (610 
meters) above ground lev^ Mr. Gexden 
said, and the Swissair jet need not have 
circled the water to do diis. 

■ First l^wsi^ Filed Over Crash 

Tbe first lawsuit over tiie Swissair 
crash was filed Wednesday by tiie 
former champion boxer Jake LaMotta, 
whose son Jose^ was on board, Reuters 
rroorted from New York. 

The suit, filed in federal omut in 
Broeddyn, seeks more dan $125 miUioa 
from Swissair and Delta Air Lines, 
Donnel] Douglas Carp., wfaidi built tbe 
MD-11 plane, and £(o^g Co., whidi 
now owns McDoonell Doi^as. It allies 
that the crash was caused by “electric 
medianical and/or strucotial frulore.” 


By Cindy Shiner 

WMilegua Poa Service 

JAKARTA — After barely 100 days 
in office, and after imptementiag tong- 
await^ political changes. President 
B. J. Habibie is facing the sanre kina of 
prffjjjmre tfiar helped force his {ffed^ 
anH mentor from power in May. 

Tn AMtetianft are measuring Mr- 
Habibie’s success in terms of wlw they 
nan affmd, as an economic crisis bites 
degwr, laifaer *han by how freely they 
-wffl be able to in eteetions next 
year. I ha* improved on tbe eco- 

namic front to assume ■■ 

die growing frustration NEWS 
of miUions of people ANALYSIS 

who have lost dietr jobs 

and slipped below the poverty line since 

an economic crisis broke out last year. 

Tnfiatinn — at an annual rate of 70 
anH olimhing — iS at ite WOTSt 
level in more than 30 years, and die 
price of rice has neariy doubled since 
President Suharto stepi^ down in May 
after protests and unrest 

Cte Wednesday, Mr. Habibie saw 
firsthand what be might be up against in 
tbe near friture if he does not meet 
student-led protesters’ demauds to 
lower {rices on bMic conunodities. 

Up to 2,000 demonstrators massed in 
the of Surabaya to confront Mr. 
Habibie, vAo had gone there to maik a 
qxnts ceremony. 

The demuistratoTs scoEQed briefly 
with security fences who scrambled to 
pro^ the {xeridenrial motorcade, 
which was not disturbed. 

In a speech at the stadium, Mr. 
H^ibie mi Indonesiaiis “to 

maintain patieoce and clear thinking’' 
in die face of die country’s hardships. 

Derxxmstratidiis have been mounting 
in the past we^ gainst Mr. HaMbie, 
whom piotesteis accuse of the same 
comiptioa and nepotism that diarac- 
terized the Suharto era, aldiough die 
government has begun {udlnng the fi- 
nancial excesses of die fonner first fam- 
ily and their cronies. 

The protests have largely resumed 
because universities are back in session 

afW the ir s ummer h nealr. 

“The students are the people's only 
hope,” said Asdri Sitmi^, 45, vdao 
lost his job as a taxi driver lari year. 

Thousands cl students occupied Par- 
liament in Jakarta in May and helped 
pre» Mr. Suharto to resign during a 
pet^ of political upheav^ that led to 
rioting that claimed at least 1,200 lives 
in the capital. 

'!iSoine Indonesime^ are> choosing to 
take*' mattere into their own . hands 
through liotiDg and looting diat has 
qxead across foe archipelago over the 
l^fewwedcs. 

imports on Wednesday said mobs 
ransacked food wardiouses in a ci^ on 
foe island of Borneo while odiets at- 
tacked trucks tran^iorting rice supplies 
on the island of Sumatra. 

Scores of shops owned by efonic 
Chinese, who control much (rf foe «iun- 
try's {xivate food distribution, have 
b^ attacked and burned in three other 
parts of the conntry. 

Seenrity forces fear iqipearing heavy- 
handed with foe mobs at a time whra 
die military is under investigation for 
human rights abuses committed during 
dieSuha^era. 

Violent supresrion would mrely only 
trigger more wradL 

The euphoria diat followed Mr. . 
Suharto’s departure has given way to 
despair. More than 20 million per^le are 
eaqiected to be out of work by die new 
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year and the government is finding it 
increasingly difficult to main^ cosdy 
subsidies m basic commodities. 

“It’s worse, much worse since . 

May, a foreign banker said. “The ccoft- ^ 
omy has not even remotely begun to 
bottom out yet." . • 

Ginandjar Kartasa^ita. the senrer 
economic minister, said in an interview 
that he believed die worst of tbe crisis 
was passing, noting that the exchange 
rate of the rupiah to foe doUar has fluc- 
tuated little over the past two months: 

Those gains were upset this week, 
however, on recent reports of unrest^ 

But analysts say part of foe reafon tbe 
rate has been stable is because tbe econ- 
omy is bare^ moving. 

Companies foat need to iinport raw 
mflteriaie to manufociure goods for ex- 
port still cannot get letters of credit, 
a debt agreement worked out in 
Frankfort in June. 

Foreign bankers say tbe goveminent 
has only implemented part of dw agi^ 
m^t and foiled to meet deadlines, whiled 
Indonesian officials argue foat more^ 
tinwisoeed^ 

On Wednesday, the government ste 
out g i ri d^lhies in a last-ditdi effort to 
convince companies to start negotxadhg 
widi their to lestnicture debL * 
“The govenunent is only in power 
for three months and we have done so 
much,' ' said Mr. Rartasasmita. toting 
to Indonesia's effms to eliminate 
monopolies, rehabilitate the bankii^ 
sector, free up the press and implement 
politit^ refb^. 

Meanwhile, officials from foe Injet- 
nmiOQal Monetary Fund are in Jakarta to 
review recent st^ on rehabilitating the 
economy to decide whedwr to te fe asfe 
die latest disbursement of a $43 billion 
IMF-led bailout. • 

Hie Suharto goveninwnt delayed int- 
ptemenring reftmus, prompting the IMF 
to review Indonesia's progress on'a 
monfoty basis. ' 

As put of tbe agreement, the gov- 
ernment is supposed to lift subsidies on 
basic CGonmodmes but the IMF has been 
flexible on diat issue, bearing in min^ 
thepotential fw social unrest. 'T 

I%w Indonesians can afford unsub- 
sidized prices for the foods they con- 
sume daQy. About two-thirds of the 
pqiulation is exited to be living be- 
low foe pove^ line foe end of next 
year, according to foe International 
Labw Organization. 

The government has revoked a sub- 
sidy ^ codidag oil, which will allow 
the market to dctemime the price. 

Mr.' Kaitasasmita said the govern- 
rvent- hoped to foiifaer relax its control 

niestora^foefreema^^ ^ 

“I think that will ultimately foil be- 
cause at die rad of the day there's just 
not dial many credit worthy companies 
in Indonesia that can injport rice or ahy 
of diese commodities,” tbe foreign 
banker said. 

Analysts are skeptical of dw gov- 
ernment’s tnotivs^n in rertioviag ex- 
pensive subsidies on commodities as 
inmortam as rice as food riots spr^ 
Some believe officials who have been j 
making tnraey off foe rice monopoly# 
want to provoke a food crisis so die 
govemment will step back ixL 
“None of these p^le want to txriik 
down that skimming mechanism but 
they have to have a clear mandate'lb 
est^lish it,” the foreign banker said. 

Malaysia in esseqee closed off its 
economy earlier this month, baning 
transaction or conversion of its cur- 
rency, tbe ringgit, to foreign accounts. 
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EU Applies Bm 
On Yugoslav Elicits 

The AssocUned Press 

BELGRADE — The Yugoslav 
national airliiw JAT stopptd flying 
Wednesday to Germany, Sweden 
and Austria after tbe Eurepean Un- 
ion suspended Its landing rights. 

The Netherlands and Dounark 
announced foe ban would tate ef- 
fect Iharsday, while other 1^ 
member countries are expected to 
follow suiL JAT planes flew to 
Greec e . Britain ana some other EU 
destinations Wednesday. 

Britain announced Tuesday that 
under a 1 959 agreement it is requited 
to give 12 monfos' notice 
CTnceling flights. Italy hannarf 
JAT’s dianer flights to Bogamo 
and 'Irieste, but has not yet sus- 
pended its regular flight to Rome. 

The EU said Sunday it would 
prohilMt flights by JAT to its 15 
member councries in response to 
the crackdown by Yngo^v and 
Serbian faces on ethnic Albanians 
fighting for indepeodrace in Ser- 
bia's soudwm Kmovo Proviiice. 


TRAVEL UPDATE 


Fotacart tor FrUay through Sunday, as provided by Aocuvreather. 


Lebanon Alert Given 

BEIRUT (AFP) — The U.S. Em- 
bassy here advised Americam in L^ 
anon on Wednesday to adoirt “e xtrem e 
security jnecautions” amid fears of tu- 
tacks similar to those last monfo on U.S. 
diplomatic missions in Kenya and Tan- 
zania. 

“No nationals or American compa- 
nies based in Lebanon have received 
any threats,” tiw embassy said. 

It added, in an Arabic-laii^i^ state- 
ment: “Dequte the lack or precise 
information on this subject, American 
narinnak could be in danger and it is for 
this reason foat the American Embas^ 
is aridng its nationals to adept ext rem e 
security precautions.” 

Japan Airlines Co. Ltd. and All 
Nippon Airways Co. Ltd. announced 
on Wednesday font they would extend a 
smoking ban to international flights 
next year. All Nitpon will introduce the 
ban on March 2a and Japan Aiilines in 
All Nippo^ tiw freest airline in 
Asia, said foe decision to extend the ban 
to international fii^its reflected cus- 
tomer sentiment. (AFP) 


A volcano on the liaiian island of 
StromboU awoke with a violent start 
late Tuesday, throwing tourists climb- 
ing its riopes into panic as fiery rocks 
spurted into the air. No deaths or injuries 
were reported. (AFP) 

Russian aircraft were involved in 
more crashes and other accidents in foe 
first eight months of this 3 rear than in die 
same period last year, and flight safety 
has deteriorated vnth the latest econom- 
ic crisis, the senior aviatira official said 
on Wednesday. {Reuters) 

A tropical depression in the Gulf of 
Mexico is expected to stiragfora into a 
trcpical storm Wednesday. Rain finxn 
foe storm was already srattered along 
foe Texas and Louisiaiia coast (AP) 


Correction 

A photo caption accompraying an 
article about the rental of pmeid (mss. 
published in the IHT on Aug. 26, gave 
an erroneous source for the costumes. 
Comop in London provided the 
clothes. 
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THE AMERICAS 


Election Funds Inquiry 
Targets the President 

Reno Orders P^elimmary Pirobe Over Ads 


By David Johnston 

_ New York Times Senice 


m tone fhan ads fiiianced Repab- 
jicaiB for their par^. “We esqiect that 
WASHINOmxr aZ i tfusfhnerexftnmiationwifldemoastrate 
^ -flivocal ® coiiclosivelythatthcDNCfbnowedflie 

^ *P- ieaex and of the Iaw,“ he said. 

^ “ ?^«P“^*P«»ecmor Ms. Reno has reviewed the legality of 

the is^ ads on at Irast three separate 
occasions over the last two yeaxs but 
^h thoe WCTt no farther d^ a 3(Jday 
initial review of tbe which 

were first raised is latfn 1996 by Com- 

Ih each instan^^: Reno ^l^’no 

and cre^^^ of evidence tfw* a^^^^c 
had been committed by any of die high- 
level (^Bdals, ffloe die |xesident, who 
are covered by the law. 

Law enfoEcemest officials said die 
audit iqxxrt had provided few new 
about die craidiict of Kfr. ntnfcin or ai^ 
other ofiictal bat bad bwn highly sig- 
ttiGcant in persnading Ms. Reoo to laziDch 
the inquiiy. Ibe audit tnarirerf die first 
tsne that die decdon ageocy*s inves- 
tmatocs had ever quesdooedLt^ l^^dity 
of the cmtent of die ads in a manner that 
allowed die Josdce DqpartnMai to assert 
its ciiminal jnrisrhcdoiL But some gov- 
e rnment ofiRriafs^ fnrrlwding tboSC 

favor an mdepeodkDt prosecntor, «»id it 
could be dtfRmh to a qKicr fi c 

prosecutable in dns tfea. 


■to mve stigate campaign fiaa^ hbns^ 
General Janet Reno has 
^ “to whether 

.AssiuQt Bill Clinton drcamveoted 
>Jed^ election laws in 1996. 

' ®^o’s itocision Tbesdky madaed 

-tte third time in less than two weeks that 

roe Justice D^»rtnxeat has began a 90- 
.day inquiry, based on the 
connrel law, into allegations of possible 
rejection improprieties — this my t Jiijq 
- whether Mr. Clintoa ifiegally benefited 

from Democratic advertisements during 

'thepresidential campaign. 

But u n lik e the other two investiga- 
.tioDs, ti^ one named die president as 
•die subject oi die inqnby, and is po- 
tentially the most far-reaching because 
ric goes to the heart of the Democrats' 
-fond-reiszog strategy. 

|i||w“ In a statement to the diree-judgepao- 

*ol ro^snpecvises indepeadent counsel 
matters, Ms. Reno said diat she had 
;begnn a preJiminary investigation **m- 
'volving PresideDt of the United States 
^William Jefferson Clintoa concerning 
political advertisemeots during the 
-^996 election ^le.’* 

«/• The inquiiy centers on wbedier hfr. 
^Clinton White Hoose aides coor- 
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Mali RiLakik'1lru)rr» 

BQ] Clinton heading Wednesday to Florida for a series of fund-raisers. 


^Sin^ an ad campai^J^ beneft°Se CXiINTONs StOTr^S DoCUmentS on Scandal Are Sent to Congress 

spresideDt 8 rB’Ciection, in an mipr u^ p gr o 

reffort to violate federal spending limhie 


diat he agreed to follow ^riicD he acc^ited 

•tairoyer finandng fcx* his ca mp aign 
Ms. Reno initiated the 90-day review 
•based on the pretiminaiy findinga of an 
'.Federal Election CommissiaQ audit last 
maooth. The'sndit condaded that tiie 
Democratic National Committee evaded 
federal ^lending linaiis by fonneling $42 
-diillioo to state parties for ads that were 
jhinJy veiled messages on behalf of the 
Clintoo-Gore re-electimi campdgu. Tbe 
-audit detennined dial the ads. commc^ 
j»lled issue ads, should have been coun- 
'ted under spending Icnirts imposed on 
i^the pre8iderit*s campaigD- 
vY The other two outstanding inquiries 
focus (» Vice President Al Gm's staie- 
.Qfienis about his telqihoiie fund-raising 
rcalls and on possible peijury by Himld 
Ickes, a former White House 

.chief of staff, concerning his dealings 
' witb roeTeamsiers anion. By die end of 
tbe 9(May period for each investiga- 
tioi^ Ms. is required by law to 
decide whtiher to seek the appointment 
of an outside comiseL 
• Mr. Clmton’sfavtyer.DavKtKenfall, 
•said Tuesdw. dial. tbe Democrateliads 
-were JawfiiL “Each ClaitQEi43ore ad 
was reviewed by counsel aCidiespRis* 
ident's request, to assureffiie le- 
.gality, and iq^noved prior to hroad- 
■cast,^’ he said. ''When die Department 
•of Justice's review pr oc ess fimdly oon- 
.pludes, it will determine that tbe Qia- 
ton-Gore ads were entirely proper.” 

.. .Joseph Smdler, general connsel for 
die Democratic National Committee, 
-said the were l^al and no different 


Cootiniied from Page 1 

Stair's rqiort is — and perfa^ how 
serioas the tineat to the presideiicy, die 
most dire smoe Watergate — as (de- 
vision stations broadcast live images of 
two Jong vans from hfr. Stair's office 
pulling up in front of die CapitOL 
Amid tight security, the vans stcqiped 
and aswann of white-shirted policemen 
unloaded some 36 cardboaid oozes cen>- 
tainiog "Mi. Stan's rqxirt, and s up port- 
ing docoments, on possible in^eacb- 
able offenses by Mr. Clinton. 

The material, believed to include a 
280-page i^xirt and masses siqiple- 
meotary erido^ will be kept under 
close guard until die House l^derstnp 
decides how to handle iL 
fo his speech m Orlando, Nbr. Clinton, 
looking downcast, said tfi^ be was de- 
leonined to “redeem the trust*' of the 
puUic, aoodier sop in his efforts to 
show contrition for his affair widi Mon- 
ica Lewinsky and his atlenqit to crxioeal 
it “J let yrm down.** die ixesadeot told 
DenxKxatic coiitiibiittirs “I let nty fani- 
dy dein»jdietitbis':Qoniroyi'dowiir>Fm 
ttyiog to make itright-rm-detemiBtfid 
to never let aaydiing like fbat h^jpen 

agaio-Mi - .i 

The White House sesrirm was “v^ 
emotional" lawmakers later said, widi 
bfr. Clinton adoaowledgxng die trou- 
Ues he had caused and askiiig forgive- 
ness. 

“He wants to cany on widi tbe bnsi- 
oess of the country bat he clearly un- 
decstands, 1 tfamk, die deep pain he has 
caused his faniily, his ooUeagnes, die 


people he works with, members oi Cmi- 
gress and die coanay,'* said Repre- 
sentative David B<»ior ^Michigan, the 
second-ranking Democrat in die 
House. 

At a news ctxifereDce after tbe Cap- 
itol Hill meeting, called to lay groiuo- 
wotk.for possiUe impeachment hear- 
ings, leaders of both parties sat 
sboolder-to-shmilder as th^ vowed to 
paisve tbe process si^ierJy, judicioasly 
and responsibly, and to avoid the foes of 
parti crafriMitatioii. 

The House speaker. Newt Gingrich 
said that “there are veity few things in 
our entire life crm^arable in iz^or- 
tance*' to die coming review by Con- 
gress of tbe Kenni^ Stazr report, and 
the decision whether or not to hopeach 
tfiejxesident 

His comments were seconded ^ the 
Hoose Democratic leader. Richard 
Gofmdtof MQ^u^ who sai± “Next 
to dedating war, this may be the most 
important ming we do, so we have to do 
it right. We have to do h objectively, 
faiily and in a nonpartisan way.” 

Cil^har&biuMxpressecUoqceni 
earlier dat Democrste would be-ldft oat 
cf the plflTwrmg process for possible 


asaw 

Byrd of west Virginia, a respected se- 
nior Democrat, said that Mr. Clinton's 
handling of the Lewiosky sTAndnl re- 
minded him of Richard NUon's beha- 
vior during the Watergate affair. 

hfr. Byi^ considered the chamber's 
leading authority on tbe constitution, 
said in a Senate speech that Mr. Clin- 
ton's behavior had undermined the vri- 
ues parents teach their children. But he 
also urged against a rush to judgment 
“It is my suggestion that everyone 
should Mercise some self-restraint 
against calling for impeachment or cen- 
sure or for tile president's resignation.* ' 
he said. “Who knows? I may do that 
before it's all over. But not now." 

Meanwhile, disagreements lingered 
on the question of releasing ^ r^ort 
Precisely how the Starr rqport will be 
handled remains unclear. Mr. Gingrich 
said that a House resolution dealing 
with the process would be required, and 
that until that time, the rqxirt would be 
kept noder lock-and-kQr by the House 
seigeant-at-aims. 


Republicans Lose 
On Missile Defenses 

WASHWGTON — A lenewed 
R^ublican jnish to speed work on a 
national missile defense s^tem 
faltered in the U.S. Senate on Wed- 
nesday. Tbe vole was 59 to 41, one 
short of the 60 needed to overcome 
Democratic opposition and move 
ahead with deb^ on the legislation. 

Even though the Senate majority 
leader, Trent Lott, had made the bill a 
((^ pan of bis 1998 agenda, the vote 
was identical to one in May. 

li was an election-year effort by 
Republicans to vent their fnistiations 
with the Clhitoo administration's na- 
tional-security policies. 

The vote was critical for the ad- 
ministration. Tbe legislation would 
order implementation of a national 
missile defense system as soon as it is 
technologically feasible. 

The existing program provides 
three years of lead time once a po- 
tential threat has been identified. 

The PenlagCMi has been outspoken 
in its opposition to ihe speedier ap- 
proach. 

General Henty' Shelton, chainnan 
of the Joint Giiefs of Staff, renewed 
his i^jpositioD in a meeting with Sen- 
ator Lott on Tuesday, and the genei^ 
sent letters to senators urging a “no" 
vote. • iAPf 

Lott Seems Certain 
On Some Tax Relief 

WASHINGTON — Trent Lott, the 
Senate majority leader from Missis- 
sippi. says that, “at a veiy, very min- 
imum," Congress will approve a tax 
pack^e this fall that provides relief to 
marri^ couples and that reauthorizes 
a number of tax credits for business 


and research. House Republican lead- 
ers have advocated much larger tax 
cuts of $100 billion to $700 billion to 
lake advantage of large projected sur- 
pluses. 

But with lime running out this >*031 
and Prerident Bill Clinton adamantly 
oppo^ to a large tax-cut package. 
House and Senate Republican leaders 
will meet this week 10 tiy to carve out 
a far more modest package that sat- 
isfies moderates and conservatives in 
their party. 

This will be a “crucial week” in 
determining the size and shape of m 
legislation, accordi^ to a senior 
House Republican aide. 

^lier efforts by the House Budget 
Committee chairman, John Kasich, 
Republican of Ohio, and others to 
finance a large tax package by cutting 
domestic programs were abandoned 
in the face of resistance from Re- 
publicans and Democrats alike. 

Some House Ways and Means 
Committee Republicans are ^oroot- 
ing a tax cut package of $70 billion to 
billion over five years that would 
be financed mostly by the projected 
budget surplus. 

President Clinton has opposed us- 
ing any of ihc long-term surplus for 
tax cuts until Congress and the ad- 
minisiraiion solve the Social Security 
system's limg-term funding prot^ 
Jems. (WP) 

Quote/ Unquote 

Dick Gephardt, the House minority 
leader, after meeting with R^blican 
leaders on how the House will handle 
the coming repoit of Kenneth Starr, 
the independent counsel, on the Mon- 
ica Lewinsky investigation: “Next to 
declaring vrar, this may be the most 
important thing u'e do so uv haveto 
do it right. We have to do it ob- 
jectively, fairly and in a nonpartisan 
way.” tAPi 


Away From 
Politics 

• Falling tele\’ision sets lulled at least 

28 chOchen in tbe US. from 1990 to 
1 997, reseaicheis report in the Septem- 
ber issue of the journal Pedianics. The 
average age of the victims was 2^. Sets 
placed on TV stands or dressers were 
the most dangerous. (AP) 

• A Delta-2 rocket carrying five 
satellites was launched from Vanden- 
beig Air Force Base in California to 
conqilete tbe $S billion Iridium global 
netwoilc of wireless telephone, data. 


fax and paging .services, led b>’ Mo- 
torola. which is scheduled 10 be op- 
erational by Sept. 2.L (.-tP; 

• A federal appals court in Denver 

upheld the conviction and death sen- 
tence of Timothy McVeigh for the 
1995 bomb attack on a federal build- 
ing in Oklahoma City, in which 1^ 
people were killed. (Reuters) 

• Greyhound Lines was to announce 
that h would make all of the 4.000 sR^ 
on its nationwide bus system accessiUe 
to wheelchair users by October 1999. 
But groups iqrresendng those uscr 
said Gre^iouiid had ix>t planned to 
equip enough buses witb lil^ (NYT) 




Clinton Seeks Authority 
io Waive Any Sanctions 


■ By Thomas W. Lippmao 

Washington ^st Service 

WASHINGTON — The Omton ad- 
ministration has opened what promises 
to be esetended n^otiatimis with em- 
press over vriieo and bow to impose 

economic sanctions on other countries by 
oelfing finr blanket aiitfaoritv fiy the pres- 
„ ideot to waive any sanctions, ermting or 
Jteimire, in tiie “national intBsesL” 

^ “Wc believe tiiat flexibility accom- 
panied by national-interest waiver an- 
tbority in all legislation is the single 
most essen tial element if we want to 
sanctions wok," Undersccretapj 
of State Stuart Eizeostat told a special 
Senate panel Tuesday. "Wewouldsiq)- 
bort supplying this waivw anroonty to 
all nTierina and future l^jislatimi.' 

In escdiaiige for that antbority and a 
commitment by Coiigr(» to srt strict 

crheriaforcoactiiigsancaoiis iMriatton, 
Mr Eizeostat said, wesident Bin Chn^ 

•^oidd be wfllibg to sign an e^livc 

fader designed to meet many of ^ CM- 

Congress has expressed about d» 
by onilatBral economic 


Somesanctions are fargeted at human 
limits and child labor violatioas, someat 
the proliferaticxi of we^ioiu, some at 
texTorisni, some at abuse of the envir- 
omnenL Some are maodatoiy, some ffis- 
cretionaiy. Some affect multi]^ foreign 
oountries, otbres are taeg^a at a sin^ 
offender. Tlus result is a crazy quflt of 
sanctions wife overhqph^^ puiposes 
that Ooagress and the admuiistration, 
{nodded by die U.S. business commu- 
nity, are trying to faing under cmitroL 
The taaknxce Senator 

Mitch MsOmnen. R^blican of JCeo- 
tucky, said die job fac^ die panel to 
balance 11.8. eomoimc interests widi die 
desire toproowte “imfxovemeots in ba- 
ric civil liberties, human rights and noo- 
prolflbatioo, or defeating teaonsm, nar- 
cotics trafBddng and crime.” 

Bnt he questioned whether Congress 
woold be ^e to fashion a “one size fits 
aU ".sec of criteria for detennming when 
sanctions would be usefiiL 
Mr. Bizeostat rqireseoted the admhi- 
istration in difficolt n^tiatioas widi the 
Bixopeon Union over two sets of sanc- 
tions that attenqxed to impose U.S. law 
on some fbreiga cooqianies doii% bori- 


^fl«au*onlygnu.ted^.Cli^ 

underdielawsthatcieatedthesancootis 

jgne by Stole flex^ waiver audiorily" under a law 

^Jrtt, Republican known as tbe Glenn amendment, bn- 

^®«atoatoiyU.S.saiictionsonaiiy 
tiie administration tifat the maunci^ than the five declared 

SS ^ fliat tests a nudear 

-and Pakistan aftw weapon, Has liinited our ability to be 

jjudearweatwnsial^y^ in encouraging fadi and 

Clinton ad miiu sttation s I® 1 Pakistan to be creative in avoiding an 

gotiating theif fo^e die subcontinent” 

■^xnentactivitiesanddireai^senoas ar^ Szenstat asked that Congress 

'damage to U.S. faim jesirain its inroolse to impose sanctions 

■^^.Aninlsmnonbadriraiilyca^ bySs Congra- 

^al Budget Office assessing the im- 
paet 00 the U.S. economy befiae any 
n^ l^islation is considered and tty 


Bonier said that the Democratic 
leaden had foigiyen Mr. Omton for his 
actions. But be advised die pnssident to 
make his regrets clearto (he public, “on 
a continiu] basis” over earning weeks 
and montiis. He said: “The American 
p^le do not want to see this presideni 
ttuL They want to see him succeed.” 

The (fay's fast-p^ed developments 
a j^w are d to offer some solace to tbe 
besieged Wtute House, though it was 
unclear whetiwr the krity intentions ex- 
pos^ Wednesday will survive the 
laalring eg pablicaooD, of possibly ex- 
{dosive dfttoiis from the Stan mptxt. 

But die leadm who took part in tbe 
monuD^ meetings took {lains to project 
a «ftit*i»mantiici» aod QODpaTtisan fiooL 
“I dtirik we have a goM start today.” 
s^ Mr. Gephardt, who toc^ part in 
bodi meetings. 

Even one of Mr. CUnton's harshest 
critics, Rqxesenlalive Dfak Aimey of 
Texas, House Republican leader, said, 
“i v^have an attitiide diat there will not 
be mrrigan tiindes.” He said this would 
ap^ “on either side of die aisle.” 

Simil^y, Mr. Gin^c^ who has 
generally been restrained in his com- 
ments on the Lewinsky matter, Mstied 
wdien a reporter asked whether be sin- 
cerely beueved a House investigation 
couid be conducted widiout reg^ to 
dK legislatrve elections in November. 

“Yes, yes, yes, yes!” Gin^ch 
i^died. “We should not move a day 
sooner because of the election, we 
should not more a day later.” 

Mr. Bonior acknowledged that the 
Lewinslty matter, and Mr. CUnton's 
macb-critidzed erqrlanation of it on 
Aug. 17, could hurt Democrats in the 
niiwcm elections. “Ob^ously this be- 
havk« has not been helpful in tenns of 
ourpcoqiects in tire falL” 

Bat Demons who took part in the 
leadeislup meeting Wednesday praised 
Ihdr Rqrublican emmteeparts for agree- 
ing to provide tbe Dexnocrats on tbe 
House raefidary Committoe, where the 
Stan x^iort Wl first be reviewed, with 
die same number of staff positiofis as 
Republicans have. 

Rqireseniative Henry Hyde of 
IDiiiois, the Republican who chairs the 
committoe, said that any impeachineDt 
cannot succeed “n&kss it is done in a 
or nonpartisan sray.” 
assmnption that impeadsneat 
' igs were Ukety was challenged 
Rqnesentatire John Conyers of 
Michigan, the ranldng Decaociai (» the 
Jndiciaiy C CT gmittee. *'We are not 
{banning ffa impeachment,” he said. 

The conanhtoe is eayected to review 
the Stmr Tqxn, and if it finds reasM to 
beli^ that die president is gt^ty of 
inqieadiabls cheeses, it will seod it to the 
foil ifouse. ff a suz^ majority there 


. The administration 
■^Bd m ioienul to 

•which Mr. Eizenstat » ‘='’^1^ “ 

'examiiie liie prolifnanig 

inomic sanctions as a holding off on the details of any new jq)ptovesartkdesofiinpcachmem,atiial 

-Bothgroapsweresetnpinrejoiwu^ sanctions surviving the evaluation. would be held in tire Senate, with a two- 

'mbwing belief fa fe exchange, he said, tbe president ihfals majority aecessaty for corrrictwa. 

^ongtess dial the «qnd ero^MOT ' 

^sanctions imposed or planned oo ^.^^ 

■of countries. eU^fadfa 

'because no existing cornmittee has j 

fiadretiou over tbe issue. 


dated with - - , . 

C 601 S raised by lawmakeis, such as a 
**gonset danse” eodiag the sanctions 

after a fixed time, the protection of ntost 

CT^cting contcacts and the exen^on of 
feod and to minimize nttman- 

itarian faqiact 


Mr. Boofar said there was no talk of 
UD{>eadimeot or resignation during the 
9(Lxamute meeting in the White House 
residence. *‘I rit^ tbe president will 
ciwtainiy be able to continue in office,” 
besaid. 

The zbetoiical restraint that charac- 
sedzed the meetings Wednesday was not 
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ASIA/PACmC 


Mahathir Caught in Wkh 
Of Internet Awareness 

Press Cmlied, Malaysians Go On-Line for News 


in 


By Thomas FbUer 

iHtanittkmal HmUTiibrne 

KUALA LUMPUR — Malaysia's 
hftarfinng n]sh into information tech- 
nology is leceivmg' stnmg support fliese 
djQTS, altfiftngh peifaa^ not among the 
imwri that P rime Mrniglw Mahariiir bin 
hfohamad had intended when he 
lawnrhad a natUmal Inlemet awareness 


ranstrated by a near total news black- 
out in local newqt^pos, A^laysians are 
taming in increasnig numbm to the 
IhtenieC for news about Anwar Ilxahim, 
die country *s former deputy pEime min- 
ister who was rfifimiasftH week by 
Mr. Mahadur for what he calls Mr. 
Anwar’s tKMT chaiactor. 

Since i!^. Anw^s ouster, thousands 
of Malaysians have logged on to Web 
pages a^ chat groups dedicated to die 
topic, sud) as Mwaramur^, a site s^ 
up by his supporters, and a minor site 
locat^ outside of die country: wwwLon- 
YforcjbJiet. 

**Now that we have Internet we can 
read about five newspi^pets a day — 
foreim and local," said an engineer in 
his ^ who was among several thou- 
sand people Wednesday at what has 
become a ni^tly gadiaing at the de- 
posed doaity pome minister’s home. 
^ * We get bom sides of the story . ” 

One of the dies had reccuded more 
♦ban 100,000 visitors by Wednesday 

night 

liiteniet usage in Malaysia is stOl 
relatively limited. Tluze are about 
500,000 Internet accounts in die cmmtiy 
out of a total population of 22 nullioa. 


But the increasmg reliance cm the 
huemet for news ana informadon higb- 
Ikhts a problem faced by Malayda and 
oma audxoritarian governments aroond 
die r^giOD. The conntry's leaders want 
to iKomote lutonet litei^ in order to 
move into the infonnatioa technology 
business, but they also want to retain 
tight controls on local newspapers and 
television stafions. 

SOToe countries, like Singapme and 
China, mmiitor Imemet content and 
ter out sites that co ntain any maienlal 
they deem harznfiiL Mr. Mabadiir, who 
is said to be an avid hitemet user, has in 
die past rejected such measures, saying 
they are inqnactical and not tcMally 
efS^ve. 

But die ongoing dilute between Mr. 
Mahathir and Mr. Anwar may push die 



die Internet. 

Mr. Anwar’s speeches are drawing 
increasing numbers of pec^ile, many of 
whom have organized dieaiselves over 
dielntameL 

"I got fod up widx die news in the 



Assaik Woman’s Arrest 


... 


Anwar Ibrahim aiyearii^wMi his wife at a prgatgwifiPfrimcg Wfidwagriay , 


leceiim an e-mail from somebody ^ho 
came here a few nights ago and de- 
scribed what he saw. I’m going to tell 
everyone to cmne here tomonow." 

There is already talk among Intemet 
users here that Ainwxr.comj7ty has been 
blocked by the govecnmenL **Lastwedc 
I could get access to the site but since 
last Sahray I haven’t been able to get 
it,** said an eoqiloyee of one of die 
country’s Internet service fstivideis. 
"Maybe they’ve banned it" 


Officials at the government-owned 
company diat carries the site on its serv- 
er — and who thus have die power to 
pull the plug on die site — comdnotbe 
reached tor ccnnment 
Last moodi, the government arrested 
three peoide accu^ of Internet "ru- 
mor-mongering.*’ Th^ were accn^ 
of cansing panic about riots in Koala 
Lumpur that never h^ipeoed. 

The three suspects, who were de- 
tained under the country’s Ihtemai Se- 
curity Act, were found investi- 
gators requested that the government- 


owned Internet provider, Mmos Bhd. 
— the same cooqiuy that hosts An- 
warxomjt ^ — provide he^ tracing the 
e-mail messages back to tiiw source. 

People att^Hing Wednesday null’s 
qieech they were frustrated Ity die 

minimal coverage tilC Mala ysian pa nanp 

weregivingto]^. Anwar. "Abitanfair 
to say the least,’* said Syed, a 31-year- 
old engineer fr^ Kuala Liuiqnir. 

Mr. Anwar has issued calls for reform 
and more press freedom to the thou- 
sands of mghtiy visitos to ite streets . 
surrounding his residence. 


MEMORIAL SERVICE 


IN THE NAME OF GOD, 

THE MERCIFUL 
AND THE COMPASSIONATE 

A Memorial Sovice will be held 
on September 13, 19^, at 10 o’dock. 

in memory of die late and deeply regretted 

SLEIMAN ALI ABOU TAAM 

and 

SOUAD HASSAN KHALIL 
(SAYYED) 

who disappeared ttagicalhr in die fatal SR lU aeddent 
September 3, im 

ThefrdiildimAU^iSdfiinfiiiSj^^ ■' 

Brothers of SSeimaii: Salem and die late Salim 

Sister of Reiman: Mariam, Khaiiiah, Sanmyah 
andFatmdi. 

Brothers of Souad:^ Rached, Adel and the late 
Alia and Mohammad. 

Sisters of Souad: Mariam, Bahia, N^'at and the late 
Fahima and Nassima. 

Verses from The Koran will be redted, 
followed by a funeral oration. 

Mosque Al-Haj Matar Husseiniah, 

Airport IB^iway (between 9ialita Round and Airport bridge) 

New die ShaiDur Establishment Bdrut LebanoiL 


Trouble in Cambodia 

PiMcefve on Buddhist Monks Htftesting Hun Sen; 
(^ppoa^mSt^L^CaUforLeader^sResignatUm 

The Associated Pros 

PHNOM PENH — Riot police on Wednesday opened fire 
on Buddhist monks and usm dubs, guns and water cannon to 
scatter rock-tiirowing demonstrators demanHing the removal 
of the rjMTiiwiian strongman, Hun 

Oppqrition leaders vowed to intensify mass protests now in 
their diird day and showed no readiiiess to compromise with 
Mr. Hnn Sen over ^ dieted victoty in {Mriiamentary 
dections July 26 that fliey say be won by massive fraud 

About l.(X)0 protesters were dispersed in morning clashes 
near the U.S. Embassy and the nearby resideace of the 
opposititxi leader Rrince Norodom Raouiddh, a new focal 
point of discontent since riot police smashed a protest camp 
Toesd^ at the National Assei^ly. 

Human rights wmkers r^KHted a Buddhist monk was killed 
by gunfire in tho^ednesday mcmimgclash. At least one other 
monk was woutned, adfi cabers we^beaten and pounded by 
a w ^ea?fa niroEQ^rhe death coukt^l^ confiimed despite an 
exhauSti^ se^r% of mengues andliospitals. 

But on the streets people believed tiiat several monks had 
been lolled, stokitig anger against Mr. Hnn Sen. Tb^ ercc^ 
shriries where the monks were shot, buiiuiig incense and piling 
op the monks* broken parasols. 

An Interior Mirustiy statement read over the radio Wed- 
nesday nigte denied tfa^ any demoostraters had been killed or 
injured, ;^ide from one man vdio died Monday night onder 
what it said were unclear circumstances. It blamed fareagu 
news organizatioas for fabricating news of the monk's death. 

Deqiite extensive video and {Aotograf^c evidence to the 
crmtraiy, it said that the oackdowns The^y and Wednesday 
had bera pearxfhL 

Leaflets circulated in the name of a mmiks organization 
utging people to rise im and overthrow Mr. Hon Sen. Many 
prople expressed hope mat the United Stales would help drive 
nim from power. 

"People are soiowful and angry," said Lem Tong, 34, a 
businesanan. "Monks ate holy people. Hun Sen will ken 
killing people if he catL We want to overtinow this dictator.’^ 


By Erik Eckholm 

Se»YoHcT1mes Sendee 

BEDING — Somiity agents draped 
the wife of an 'immiscmed dissident 
through tile kibby m the Hilton Hic^ 
here Wednesday and Hatained her, OK^ 
menftt bdi»B ttte visitiQg United Na- 
tions human ri^ts commissioner gave a 
^leech in a nearby room cm democracy 
and freedom. 

Chu H fliian was standiug quietiy out- 
side the hotel witncsses said, 

wsuting a rfwnftft to a^ the commit 

sioner to ness the case of her husband, 

Lm NiflnAnn A labof Bghts caiqpaigi- 
er, Mr. liu has been inqnsoned ror 
more three years wiraout trial and 
his wife has sou^ medical parole, cit- 
ing hi^ blood pressure ana other aO- 
ments. 

But plaioclotbes petike and hcMel se- 
curity guards gabbed Chu Hailan and 
bundicid her, screaming, duxMt^ the 
lobby. She was held in a hotel secu^ 
room, then taken to a local police statira 
and eventually freed, ei^t hours after 
she was first drained. 

The UN rights cQmmi.'wriniiei, Mary 
Robmson, later told reporters that riie 

inei ftent and laised it witfa 
Fordgn hfinister Wang 
who assured her that the 
woman hadbeen released. 

Later, IQnhna, the siatMun news ' 
agency, quoted a Foreign' Mhusfry 
qxiteaian as saying "Security guards 
removed a wmnan from the entrance of 
the Biltcm Ifotdl because ^ was dis- 
tmbing Older at die hoteL" 

hi her 10-(tey visit to China, Mrs. 
Robinson flima to build a coostnictive 
wnking relationship with of- 


BRIEFLY 


fiwaig and nudge dw country toward 
better safi^uards for individual ziglits. 

rhfng has pledged t& tiie Xn- 
teniatiofial Co^ant on GvUsnd P(^ 
ieal Pigh*« this fall That document 
giarantee» freedoms of asseoiUy and 
q^h uddeh are often .violaied in 
r^tna jn tbc name of social order and 
national seenrity. ' - 

tUs year, die United, Stalea 
secured China’s agreement to sign flie 
covenant in exdiaoge for otdiQg the 
annual pursuit of a roolutioa before the 
UN w»"«" Rights Comnus^on oqb- 

Awwtiiiig Oifaia g record. 

Dqdoinate argued that Ity jmQiog^tiie 
treaty, China would subj^ itseir to 
ye gnlar assessments tty outside experts,' 
a more effective wedge for change dun 
h os til k ddiaies in Geneva. * 

But once China signs, it could tie 
years befbre it ratifies tite tret^, and 
Ounese (rffidals have said tiiey wiO Qe 
reseivatioas for any sections that are 
hn«Q pipiytwnt widi Chinese law. - - 
In her visit, whidi began last weelt 
end, Mrs. Robinson has pubticty 
pressed to sign die covenant 

soon. 

She has met with Chinese l^al ex- 
perts and Justice offioals, menibcR (d 
Goveinment'4ponsored women’s 
federatKMi and officials in charge of 
policy on n>hnic minorities. But gov- 
ernment officials have made it clear tiiat 

she is not eaqiected to meet with any of 

die country’s dissidents. 

Mrs. Robinson left Wednesday for 
TSbet, where China is accused uring 
harsh rysfeods to su^iress siuqxst for 
the Dalai l-ama. On Monday, 

bw r k in Beijii:^ she is eiqiected to meet 
witii the preri&it and Communist Party 
chief, Jiang Zemin. 



BurmaRounds Up 
108 More Dissidents 

RANGOON — The National 
LeagueforDemooacysaidWednesdtty 
that 108 more of its party membeas h«l 
been detained by dte Bunnese andror- 
ities in the 24 bouts, bdag^ the 
ixDiziber hda in a aadodown th^ bc^ 
over the wedeend to more tiian 300. 

The military gjoverament has con- 
firmed that it has detained league 
members over the opposition party's 
vow to call a "People’s Fariiameut" 
diis month, but it h^ not giv^ num- 
bos. 

D^lomats say die detentions mean 
l^ndliriide winners of B.mma’s 
edjBQpon. m 1990 but'neverMoyted 
to goye^ ' would be able to assemUe 
'o^rtL tetorifol of elected rqnesenr 
tatiyes if it were to stick to its vow. 

The government denied in a state- 
ment Wednesday that it had thzeateoed 
to deport the party's leader. Daw Aung 
San Suu KyU and said tiie U.5. State 
Department was wrong to suggest it 
had. It said articles tb^ ^ipeared in 
state oewqi^iers Tuesday calling for 
her deportation were the opinion ^the 
' U.S. State D^iartinent spokesman, 
James Rubin. (Reuurs) 

North Korea Leader 
Appears at Parade 

SEOUL — Kim Jong H, North Ko- ' 
rea's reclusive leader, ^pemed in 


public in Pyongyang on Wednesday at 
a military parade and mass rally cel- 
rfiraring the Staluist. nation’s SOlh 

birthday and hiif amnifrip tion Of 

supreme power. 

Troops marched throng Kim B 
Sung Square, nam^ after the leader's 
fatto wlxi died fbur years ago, as 
aircraft flew overhead dragging ban- 
ners bearing pentraits of both Khns as 
well as slogaospledgjng to defrsid Kim 
Jong n wife the mflitiuy’s lives, tiie 
Ceatal News Agency said. 

But Mr. Korn did not rrudoe a speech. 
He looked on as his acoty chief mstsff 
addressed "the mass civilian and mil- 
itt^" r^, official mcmitora m Seoul 
said. Kim Ycmg Chun, chief of tiie 
general sta£^ tcM the crowd that tiie 
Korean.. Pwile’s. ^nay ,.^.*Sri4V^r 
yqtedly ^defend, the :he^qivigrtsjcs. M' 
revpiation headed by;Kjm Jong R in.' 
the simt of hmtian bombs and suicide . 
bombing.” (AFP) 

Dhaka Cets Ready 
For Flood Exodus 

DHAKA, Bangladesh — Disaster 
officials (nepared Wednesday to evac- 
uate 600.000 peqile on the outskirts ctf 
DhiJra,foaring coU^iseof ah embank- 
ment protecting Bangladesh’s cqnsal 
from using floodwatiets. 

Half the cental is already at least 
knee-deep in water, and an imlux (rfso 
maity people sed^ shelter in its 
schools mid goveroment offices would 
further strain Dhaibi’s resources. 

Anthoiities bad not yet oidei^ an • 


evacuatioo, but the step inev-.. 

iiahift deqiite the efforts of hundreds of 
td government w w k e is and 
lesideots udto sttteked sandbags at (9 the 
IMuJca-Narayarifflnj embankment 
Across Bangladesh, more tiian 800 
pet^le have been killed and 35 miUkm 
peo^ diqilaced or marooned in 
ikx^hig since monsoon rains be^an 
July 10. Wateebome diseases contin- 
ued to spread. So far, hospitals have 
n^xiited 175, (XIO serious cases of- 
duuzlica, whim can lead to fatal de- 
hydration. (AP) 


Poll Shows Support 
For Obrndii Fatting 

support for 

Fiixne ' hfimstex Keazb Obudbi has 
feUen to 16 percent, a nationwide poll 
published Wednesday showed. 

The sutv^, conducted by tiie 
Mainidu Shi^un newreaper from 
Sept 4 to 6, showed that Mr. Obuchi's 
si^port rating bad fallen lurie percent- 
age po^ from the 25 pei^t re- 
coided in the prevkNis poll in August 

Some respondent said Mr. Olradlii 
lacked ieaderabip qualities. Othm 
criticized his plans for stabilizing Ja- 
pan’s tottering finandal system, die 
newsp^ier said. Mr. Obuchi’s 16 per- 
cent support rating ti^ him with that 
of the moi prime mmister Twikn Su- 
zuki in a survey taken in September 
1982. Mr. Suzuki, whose nond^ciipt 
politlealperaooa earned him the sotm- 
quet **2!eoko who?" stqped down 
siiortiy after that polL (Reuters) 
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°^ y*^ Tripa rtite Gold CommissSoa shoming an account book of nstita&» to I 

. center, a U^. DDdei^cretaiT of siate, and Oande Martin of the French Jbre^ MinSstry on Wednesd^ 

'Closing the Books on Nazis’ Gold 

'Aft€T52 y^ars^ Most Is Returned to Countries Occupied Ihaing War 



By Craig R, Whitney 

Ntw YM: T^mesSnyke 
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r PARIS An tntwmari/vmi commis- 
ffo n set op S2 years to retain gold 
nhat Nazi Oennaay sdzcd from central 
rbanks of conotries it occupied closed its 
! books aod (fisbasded Wednesday after 
I returning most of the last 6 tons to the 
I original claimants. 

I Ibe Tripartite Gold CommissioQ 
; delayed distiibutioo of the gold, dm 
; valt^ at $68 million, in early ISOTaond 
: disagreements about going ah^ de^to 
■ tbe possibility dtat mmey, jeweliy and 

V Hmtal fillingif nf v icrifns <lf tlw 

' * mi^t haveoecooie mixed op wjtb it 
After scxne besitadoa. Prance joined 
‘ tbe United States and Britain, die other 
members of die conmniKKinn, in 
pled^g numey to a idief fund for 
individual victims who might have 
claims. 

About $60 milUoD so far has been 
promised to the le^ fund by 14 coun- 
tries, inching most of die last 
cl aiman ts to get their money, and the 
. total will lutAably rise to abgut S70 
miUkm, Smart Eizenstat, a~4iS,*':dn--: 
dersecieAary of state, s^ Wedtaesday 
! after a ceremoity at the'i^m^li £'meigd ; 
; Ministry to marit the ]x^e3obe.'~' ' 
*'The mysteiy of how much *vicdm 
igold' was in this mtty never be known.** 

. Mr. Eizenstat said later. **We came iqi 


with an estimate of $4 millinn , but it 
could be mncb hi^ier.** 

The Preach Foreigo Ministiy, which 
has opened tiie Trimtieral.Gold Com- 
misaoo arcMves to die public, said 
France would coatribom 20 znfllioQ 
francs ($3.45 imllion) to die relief fund. 
Ihe United States has plet^ed $25 mil- 
lion and Britain $1.7 nifninn. 

Of die original T70 tons of ftHeJen 
monetary gold reserves the Wo^ 
War n all& recovered from Gennany 
in 1945. only $300,000 wmdi awarded 
to Yugoslavia has not been renimed to 
the formerty occiraed countries. 

That gold wonld remain on deposit in 

the Bflnkftf En gland nKriaU j^td^ until 

Yngoriavia’s successor states could 
agree on who sboold get it 

‘He actnal amount of gold that the 
Nazis seized from the banks of occopied 
coontiies and frmn victims of ^ Holo- 
canst was modi higher than die amount 
the Trflateral Gold Commiffikn re- 
covered. 

Some is thonght to. have gone to 
Swj^tzeilaild, wlud has been in an 
zo^^mostc^^ past t4ro years over 
atzmsatioiis'jty'^'^^ groups. 10^ 
diaigp.diat neutral Swiss amborities 
knowingly fencexf j^old belonging to 
Holocaust victims for the Gexmans, and 
diat Swiss banks held onto assets of 
dieir victims instead of trying to restore 
dion to their heirs. 


Stung ^ die charstt, two Swiss 
bank^ Union Bank of Switzaiand and 
Credit Suu^ agreed last mmitb to settle 
claims against di^ for SIJ2 billion. 

Svritzeiland vrill also bold a lefrr- 
endum next year on setting up a $4.7 
billion fund for humanitarian pmposes 
in eniatimi, bat approval is uscenam. 

'^we knw yha* public opizuon in 
Switzeriand is veiy taw at diis pdnt,* 
Mr. Eizeiistat smd Wednesday. “We 
hope that tty die time of the refeieadnm 
next year, widi the leadership of the 
Swiss govemmaat, diat pnblic opinion 
will approve.” 

France decided only last year to re- 
oew cfTorts to rind die owners of hun- 
dreds of art works seized fay Gexman 
occopation turthorities or the ir French 
ooUabocalors during tte war, and is tzy^ 
ing to produce a coo^ete invemoiy 
from filtt that had lam nntouched ftix 
moA of the inst 50 years. 

Insurance companies that failed to 
pay claims to snrvivcaa of Holocaust 
virtims and Ci errwan Cfumpanw a that em- 
ployed slave labrxen dimiig the war are 
latest to face class aetzon lawsuits. 
''Austria; said Wednesday that after 
yrars ofrefiisiag to allow art wocks tobe 
sfiiqpped out of me conntry daimaniB 
hvmg abroad, it would now agree to 
return hundreds of objects of art tbai had 
been confiscatrd by die Nazis to their 
rightful owners wherever tiiey were. 
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By Barry James 

; fnternatienaJf/ervldTy^ime 

BRUSSELS — The Eun^iean Oxn- 
■ fnigginn aiioounced plans Wednesday to 
!get tough with Italy over its atteoqx to 
ftvee foreign airlines to move to an 
-airport as mu^ as 80 minutes by taxi 
'from I^Glan, wtule allowing tiie Italian 
carrier, Alitalia, to ccatinue using an 
aiipart on the edge of die etty. 

^ He commission, tbe executive aim 
^ the European Union, gave Italy a one- 


wedc iqpdeve to come up witii a frilan 
that woiw stagger die move until ad- 
equate nul and road links have been 
built to die recently enlaced Malpensa 
Aiqxxt — which could take several 
years under the best of drcomstances. 

Malpensa;, nordiwest of the city, is 
priznanty reached via crowded national 
highways! He expanded aiip^ will 
become dramatical more dmeuit to 
readi if, under Italy’s present plans, 
another 11 miliioo pessen^is a year 
start using die aiipmt after its OcL 25 
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Southern Italy ]^t 
By Strong Quake 

POTENZA, Italy — A strong 
shook soutbem Italy <xi 
Wednesday, trilling one person and 
raneit^ mioor dam^ in several 
towns of the poor, mountainous Ba- 
silkam region, officials srid. 

The quake measnred 4.8 oa me 
Richter scale. Its epicenter was near 
die zegioDal capital of Potenza. 

Tbe quake was felt across most of 
southem Italy, from the Me*t^ 
ranean to the Adriatic, from Naples to 
Calabria at the southeni tip of the 
mainland. . .. 

Potenza, swne 150 btomeiers ^5 
miles) southeast of Naples, ™ to 

siteofamajorearthquaketrnNov.^ 

1980L ^ killed more than 3 ,doo 


Tbepstto was coomrissioned after 
die assasaiiatiati of die prefect, Claude 
Erignac, lice’s top aaminisdatra' on 
die island, who was diot Feb. 6. 

He lep^ denounces wide^xead 
cheating m to use of public funds and 
grants and the aUo<^ioD of public 
bousing anti income suppext to un- 
employed people, widen was more 
than twice me rate of regions of main- 
landFrmce. 

Tbe all-paity report of tbe ccxq- 
mittee, chrured by a Sodalist, Jean 
GlavSny, describe the situation <m 
the jgianti as ‘ *pre-Mafia” and urged 
jpTKich govetnments, pre^t and fb- 
tue, to follow the ham Hue adopted 
by Bernard Bonnet, to prefect who 
succeeded Mr. Erignac. 

He lepoct urged to goverument to 
dn^ to idea that it could buy peace 
from Corsican nationalist groups 
throngb “tax breaks, writing osdebts 
oramnesties.” ('AWV 

,„Sisaods of people fled _toir , , 

Greeks Op 
O ver Hunimg Ban 

But several hours aftra to quake 
struck, officials said diere were no 

I central UrnbriaandMarctem^^ gi^pendmg tbe huntii® season. 

I killing 11 Tte^mcil of State has ruled ii 

of an objection hytwoenvi- 
ted ceiling of the Basuica of St j^Qpiental organizations and susp^ 

' 4 ed to hunting sea^ until Dec. 9.11 

was to oontiniie until 28. 

There are about 250,000 zegistieied 
hunters in Greece. B ird h unting in 
Greece is also popular with Italians. 
The nmnstiy said it would issue a 

new decree Tbmsday to get aroand to 

court dedrion and reslait to huBting 
season. Tbe mini^ty said it would take 

to court decisiop into accoont, but 
jasSBei Us action by saying that 

paople have die light to hunL (AP) 


A'lHENS — Greece’s hunters and 
to Agriculture \finislry on Wednesdy 
said th^ wen furious witii to coon- 
liy’s arfmmig lTarive comt for 


m 


cis in Assisi. 

Paris Rule in Corsww 
Is Deemed Corrupt 

PARIS — French rule on to 

Joe^D OB Wednesday. 


official inaoguratioa. Four mUlim 
people a year ahe^ use Matppsa. 

Akfines from nine EU countries have 
conqilained thiu to move would pot 
them at a competitive ctisadvantage with 
AlitaUa, whica feeds its hub at Rome's 
Leonardo da Vinci Airport from T-taate 
Airport, on to soutbeasteni edge of 
Milamlinase is a dtoit ride from central 
hffilaa ^ taxi or public transport. 

Ned ginnoffif, to commissioner in 
diaige of transport matters, said to 
current plan was clearty discriminatory 
and iU^al under EUc omp e tifr xi laws. 

’ * We are loddng for a solution which 
wonld enable a viable number of pas- 
sengers to go to hfrifoeosa, but m a 
manner wluch is not oiscriiTrinatoiy, 
Mr. Kinnock said. “In recent days, to 
Italirm government has signaled its wiH- 
in^iess to n^otiate, and discussions 
have ahrady ^en place. 1 am ready to 
continue n^otiations. My purpose is to 
secure adberroce to to law.’ ’ 

Itaty will automaticalty be declared in 
breach of EU law, he said, unless it gives 
satoa^ory assurances before Wednes- 
day, wbea to commission next meets. 

Mr. Kinnock said it was unfortunate 
tiiat Itaty was fonmg pessengera to use 
anas 

couldreach it easity. Italy recced sub- 
stantial EU funding for to $1.8 billion 
temiffld and rvaway expansion, isclod- 
ing credits to build to road and rail links 
diat were detailed in to origi^ plans. 

A highway fitxn NQan is not ex- 
pected to be ctxxqdeted be f ore next to 
end next year, sod rail Unks stm are 
under stat^. 

The haban goveouDent has ruled that 
cxily routes vnth more than 2 million 
passengers annually can iwitimw. m 
eratefr^Iioate, which g overcrowded 
and fieqiremly closed due to fog. (My 
one such route exkts: Alitalia’s sovice 
to Rome. Ibe {qiproximately 450 other 
flights a week operating from Unate are 
to switch to Malpensa. 

Mr. Kinnock declined to be s p ec ific 
about what amid follow from a cam- 
mission decisirai to declare to Italian 
ition iBe^ But a spokesman said 
commisnofi could give foreign air- 
tines a strong legal basis to d^Ueoge to 
dedsioo in c<nrt while refusing to shift 
their operetiois from Linate. ‘^It could 
be chaM," to spokesman said. 

hfr. Kinaodc acknowledged that Italy 
ccxild appeal to to ElTs coooefr of noo- 
iders. a zpcazzse has never been 
tried before, and officials said Italy 
would be certain to lose because tbie 
other govecomeots wo^ su^iart their 
nattooal aiiiines. But to wriung period 
would increase to oncstainty far to 
aQfriie$,vriudi are unable to prqiare their 
unnler timetaUre until they Icn^ vrinch 
riipott th^ win be operator from. 
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Russian Crisis Erodes Prof essionals^ Dream Jobs and High Lifestyle 


By Celesdae Bohlen 

New YorkTines Service 


MOSCOW — Ilie music isstiUplay- 
iog and the beer is 8^ flowii^ bat tiuM 
we^ into Rnssia’s latest crisis, the 
good tunes at the Chesterfield CafS — a 


praular watering hole for Moscow’s 
hi^-Uving young professionals — are 
ranoiog on exi^}ty. 

“This is die quietest night of die 
quietest week,” said the Chesteifield 
manager, Martin Bainlaidge, who 1^ 
London’s nightclnb bosiness two and a 
half years ago to take part in Moscow’s 
giddy expansioiL “For a wedc and a 
naif, 1 have had people com^ in here, 
saying this is dien- last drink in Moscow. 
But it is worse for the Russians, who are 
at the bottom, watching their ruble lit- 


er^ disint^rate.” 

The financial turmoil dial has laou^t 
Russia to its knees is taking a big toll on 
the small but visible middle that 
arose here mi the wave of this ci^’s 
boom, woridng fn banks, real estate ud 


advertisiu agencies, start-iq) conqia- 
nies and western companies, and qient 


money as if there was no URimrow. 

It has also cut a swath duoagh the 
class of ftrdgn bankets, brokers, 
trades, *w*fiigians andadveiitiims who 
came hoe to cash in. 

Now that it is crashing, some are 
paelring di^f hags. 

Umil these recent weeks, Moscow’s 
professional ehte had beea inantateri 
mm Rnssia’s economic il^ Their sal- 
aries — paid on time and in dollars, or at 
least pegged to die dollar — werehi^ 
in some cases higher even than Western 
standards. 

Iheir appetite for the good dungs in 
life — film expensive restaurants to 
designer clothes — changed die face of 
hfoscow, giving it a flashy, if sometimes 
vulgar, ^ow. 

Wo& in Moscow — a city that to the 
rest of Russia seemed like Disneyland, 
buTstittg with new high zises and nnttdd 
ricte — was easy to find, partknlariy 
for (hose Rnssians eager and able to take 
advantage of didr newfound fieedom — 
unemployment, officially, was less than 
1 percent and that didn’t count the bast- 
ling gray economy, which has stub- 


bornly persisted below die radar of gov- 
ernment tax collectors. 

Now, in less than a month, all dud has 
changed. 

“u is as if somebody came in and 
turned aS the li^ils,” said bar 


Mikheyev, a Russian tclevisioa 
cer, who was informed Tnesdt^ diat his other vacadooqxi 
stub’s programs were being polled off new middle cla^ 
die air as Rnsria’s 
majw television 

channels cut beck % is as if somdio^ came 
oi Hfnnwn tt*^naiigA in awJ tnnied off the 


pcraiy mqiaid holidays. 

Spending patterns have already 
chafed dmtically. Cash r^istera are 
rilent at Moscow’s chic bootimies, the 
tel^hones are qmet at foreign anto 
showrooms and travel agencies are re- 
porting a dit^ in bookings fo TWkey and 
other vacation qx>ts favewedby Russia’s 


ina|W television 

channels cut beck % ig as if soi 
on daytime pro , - _ 

gramming becanse ™ SDIl inniei 

rfai^inadver- Kghfaj * a TV 

The bad news 
has come on like a 
steasnoUer. Rist came the 


l^hfs,* a TV prodocrer said. 


cri^ and the blocking of bank trans- 
actions, ineinriing salfflcs and saviDgs 


E^ieoscve res- 
tamanis are seeing 

idiody fewer £ners, who, 

according to one 
on the manner, are talk- 

rodocrer said. 

drinkmg less once 

d^ see ihe exor- 
bitant prices for 
importod wines and liquor. 

News on Moscow’s lumra' min is 
traveliog so fast, and the cooiitiy’s con- 


withdrawals. Then came die odlapse of ditioaissograve,thatno(Mieisfceq»ng 
therable,whiehha58eatpricess]cpt>dc- npmUittiagtafigtirg 


eting, and enqitied die stores and mar- one Moscow lecniiti^ agency, abont 


kets of in yorted goods. Tben came sal- 
ary cntbacks, and now — witii 
increasing fiequency -r- hQFofG^ or as 
some enqiloyera are descril^ it, temr 


60,000 pm fftsginnwic {q Mqscow have 
beu laid o£E^ sent home on teoqionuy 
nxquud leave or have foimd salaries cot. 
as much as a third 


“We are getting applications fiom all 
the sometimes eatize dep^- 

ments," said Oleg h^^ev, m a n agi n g 
director of Normal ^ Consulting, a 
h ftadhnnre r that r«;niits for top fi nan cial 

and hngin^g ivtm panieS- **OliradviceiS 

simple: H<dd on to thejobymi have or be 
to take ^riiatever.” 

Tte tune has changed since the days 
when young, well-ed u cated R us s ians 
wi& degrees and foreign la ng ua g es 
could taiM their pick in the job m a rke t. 

“It was really a mad simation,” said 
Michad Obomay^, duinnan^ <3f the 
Eastern Europe division of McKinsey & 
Co^ the big manaCTnent consulting 
film, recallii^'howne had to make a 
hard sell to convince Russians wtdi bu^ 
ness sdvtol d^rees to acce^ the firm’s 
standard salary of aboat$100,000 ayear. 
“In the h^day here, Rnssian oonqiaoies 
were litexalfy promising them the weak! 

I spent hours teBing tb^ q^licants to 
invest in themselves and not go for tiie 
quidtbodL” 

Now for many Muscovites, who 
scramUed in recent years to find a 
foothold in their new wcnld order, just 


hanging on has become agomziiig, Lud- 
miift Salnikova, editor of Health, a 


magazine insert, has seen ire pages re- 
duced and staff cat by half. 

Her own handsome $2,000 a month 
sataxy was also hslved, and tben cut 
again as the ruble’s value is just a thiidof 
wfifft it was t^ainst the dpUar three 
wedesago. - ^ ' 

“Peo^ are in a state of shock," said 
Mrs. Sdnikova. “We will print this A 
year’s last edition in October, and aft^ ^ 
that — we don’t know. There is cpn»> 
{rfete siloi^” . « 

Gloom has also settled in among Rtre* 
sia’s foragneonummity, particulariy in 
the finaac^ sector, whidilutt been ba^ 
hit by the ctdla^ of the stock madeet 
and me hanking system’s paralysis. • 
MFK Renaissance, once die hottest of 
Moec^’s investment finas, this wei^ 
laid ofif 170 peqde, or neariy 30 peroent 
of its staff. At United Rn andal Ciotq), 
another Moscow-based investment finn 
has also cut staff, and drof^ied ire sal- 
aries by an average of 30 percent, wifli 
senior executives taking cuts of SO.pef- 
cent 


Bonn to Seek Ex-Terrorist’s Extradition 


Reuters 

BONN — Prosecotiors said Wednes- 
day that Germany would request the 
extradition fiom France <n Hans- 
Joacltiin Klein, a fonner accooqdice 
the tenraist known as Carlos tiie Jackri. 
hfr. Klein, 50, is wanted in Genaoany 

on fihafg esnf nMiT ^an dfa'dnpppingand 

Is also sought Austria. He was arrested 
Tuesday in norttiem France after bring 
on the run for more tf»gn 20 years. 

He was driained an anti-tenorist 
squad near the village of Sainte-Hon- 
orme-La-Ouillaunie, in Nonnandy, 
where he had been living for years under 


an assumed name and woddng as a 
joumalist. 

Job Tihnann, a jRrankfiirt prosecutor, 
said me Justice Minisby in me state of 
Hesse planned to file me extradition 


request wim prosecutors in loanee. 
Ihe Fedexal Office for Criminal 


The Fedexal Office for Criminal In- 
vestigation said that Afr. Ktein had been 
traded down in a joint opezatiem by 
French and Gezman police. & all^^y 
took part in Cados’s most roectwnlar 
attack, me 1 975 kidoai^^ OT OPEC oil 
ministers in Vienna, in which tiuee 
petmie were kUled. 

An Anstrian Justice Ministxy official 
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said tiiat Austria would also iqtpfy for 
Mr. BSein’s extradition. 

After tiie Iddnaj^ung of the oil min- 
isters, Mr. Ktein was believed to have 
taken refuge in Libya. In 1978, he an- 
nounced fals defection fnnn die tenrocist 
ffoap, saying that he had become 
fiighteaed by Carlos’s rotfalessness. He 

sent his pis^ and ammnmttrw (O the 

magarine Per Sja^ri along wim details 

of planned a«aiarinatinng_ 

jLater,inabookp nMi s b Bdm G e mi aDy 
tided “Return to HamaniQr,’* Mr. Klein 
repudiated his actirais and denounced 
CaikM as a m^alamaniac and miaderer. 

The German interior mmister, Mbn- 
fred Kandier, hailed die joint operation as 
an example of international pdice co- 
operation in the fi^ against tenorismi 
“There are still suqiected terrorists at 
laige," he said. “The tireless search for 
thCT will go on. All those who are 
wanted will eventnadly be can^iL” 
Investigatcvs said they hu estab- 
lished parallels between Mr. Eleia’s in- 
terviews and pnUications and tiiose of 
the journalist, who bad lived intfaeNor- 
mandy village for five years. They 

hftryi irfmnftdhia tnip+diw>tityat riiy.rtnM> 

oftiieatrest 

The Venezurian-bom Carios, wbose 
real name is lUdi Ramiiez Sanchez, was 
arrested in Sudan and brought to France 
in 1994, He was sentenced to life in 
prismlastDecemberforthe 1975kil]iiigs 
of two jTen(m.secretsendcc jigenis. „ . 





AlnaateflMnMM/AfeaaF frawrfMa* 

A trader at file Moscow stridt exchai^e taldng a recite on Wednesday as file ruble showed sotne Strength. 


RUSSIA: Communists Ihreaten to Force hnpeathmemt of Yeltsin 


Contumed feom 1 
seclosiOD. at his.Cori^^ res- 


idence q^de Moscow and evchtmdty. yield' to- the de- 
without ft viable Candidate for mands m the' oppositicHi and 


Krasnoyarsk regional gov- as Rnssia’s cncreiK^ has . But even that was decepc- 
emcn-a^fomergenezaLpre- fallen in value and its pqliti- ive. The chan^ economics 
djcted.that Mr. .Yeltsin would ciaireirextostragglediRvainuto;. sai^ was laigriy the result of 


-eventual^. yreKi' to tne oe- ^reeon^ranteiitinisterc' if.i. buying by banks and other 
mands of the' ^ipositicHi and Meanwhile, the scarcity of.' ctretoniris who needed rubles 

nootimte .h^i.MEislyukov pr goods.aud some.old-fas^ tppaytheirdri>ts. 
Mr.Primakov. .. ioned proAteering have sent. It did not indicate a vote of 

What was clear, however, prices soaring. The State Sta- c onfidenc e hi the baiteied 
that the ec(MK>my was tistics Con^ttee xepcHted economy. The Communist- 
ing to drietiorate as tibe p<w- that prices wmt to by ^ per- dominated Pariiament has of* 
idu wrangling continued cent during tiie f^ week of ten engaged in loose talk 
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I Nfr. Yeltsin provided no 
public indication tiiat he was 


Mr. Primakov. 

What was clear, however. 
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, Moscow’s popular ing to drietiorate as tibe p<w- 


Edheshbn 


fnqMftBporf 


nari Estate 


MT PRMIS MD P0SIB5 
lapB— rsuMEnfiii 


scimiERiniuiivBismr 

wuMrjai 


•mxtannpaitGai 
UnMm Mnqr d OfeK CtyR 


DOUGLAS aUUN 
wMjlRienAn 


AiSM 

mwjrtnetoan 


SUTCRY ROCK mVERSmr 

nmrsuedu 


iniW.TRADECHAmBjCOI( 

FW&ffianWaikMfc] 


FWHCE-eOASTaCOUKIRy 

MMuoaacoiaiuxn 


AutomtMes 


WW mSi rf ATBlfHLO 
wmSiAIOJKli 


and energetic mtyor, said iesu wrangling continued cent during tiie f^ week of 
Wednesday night that he be- On Wednesday, the gov- September. The only piece of 
' lieved hhr. Y«rit5in would onnicjit lifted import tariffs good news was tibat me ruble 
agrin lezKimiaaie Mr. on mediemes, a step to cope rose somewhat in value on 
Cheraomyrdin, Nobody whh shortages of drugs m Wednesday. The central ba^ 

I could be sure, however, just {mannades and hospitals. set an exdbange rate of 15 
what Mr. Yeltsin would do. Imports of food, medicine rubles to tiie dol^,coaq)arBd 
A lexande r Lebed, the and other goods have dried up whh 20 on Thesday. 


j: It did not indicate ft vote of 
confidence in the battered 
economy. The Communist- 
dominated Pariiament has of* 


week of ten engaged in loose talk 


September. The only piece of about hqpeachment. By and 
good news was tibat me ruble large, the effots have not 


good news was tibat me ruble 
rose somewhat in value on 
Wednesday. The central bank 
set an exdbange rate 15 
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Associated Press 

THE HAGUE — Even in me worid’s 
wealthiest countries, the ranks of the poor 
are growing and maity are being denied tte 
basic rewards of afifinence — g etting a job, 
learning to read and living longer — a 
United Nations rqiort said Wednesday. 

Poor people living in leading indnsed- 
alized countries such as the Umted States 
and Britain suffer fiom “multiple depriva- 
tion" of basic human needs, die annual 
rqxRt of me United Nations Development 
Programsaid. 

Researchers examined income, educa- 
tion,' life eaqiectaacy and beaUh care in as- 
sessing die quality^ life in 174 countries. 

Airioag their •finding^- rwT ennt 
Americans live in poverty desp^ ^ met 
that die United States le^ ^ world in per- 
croita coasunqitioa of TOO^ and services . In 
Ireland, 15.2 percent cu the population li^ 


in poverty; Britain follows wim IS percent 
Swedro was ranked first amone de- 


Swedro was ranked first among de- 
velop nations in spreading the wealth, 
wim less tiian 7 percent of ire dtizens Irving 
in poverty. 

Worldwide, die richest countries are 
home to more dian 100 millioa people who 
live in poverty, me rnort sakL 

In theindnstrializea wrald, it said, at least 
37 millioa people are onemployed, IQQ 
million are homeless and nearly 2()0 miiKnn 
have a life expectancy <£ less than 50 
years. 

The report inclndes a “hnznan devel- 
opment indeiQ’’ rankmg countries accord- 
ing to progress in inqnoving life esroectancy, 
ed uc ation and income. F<r the fifoi con- 
secutive year, Canada was first, followed by 

France, Norway, the United States and Ice- 
land. Bonindi, Mali, Burkina Faso, Niger 
and Siena Leone were at the bottom. 
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IE ECHElElWIiWiiinlhwn 
—JwWtwrHiiiwcwn 


■AMUnnUI LODGHGS, liy& 
MuaataMBtghguBi 


PAMS E SfiES WeMaaea Irtanfl 

IREralMiPHBnMilM 


- rr--— ““ amut unvuwiuueuu n. siioafBniiai pm or eqwnence soouid be in 

systems analysis, design and developinem usnig modem methodologies and hardware and software teeh- 
nriogies. Pncoeai experience in the sekedon, hqilemeotaiioo and opendoo of complex vender provided 
mfomatitm systems (e.|. financial and/or material nunaeemeat systems) is hiehly desirable* 
.(c) fluency in Englidi IS essential. ' 


Mooi^ remmemt^Bu rf tax Bi Ausria bm sohjea to soriri seeariiy deduaioos, is tiKwt ATS 59.250.. 

Socialt^nts win mdudepaitiapation in medical insnrance and in ife OSCE's ProwidemBiHH The<v»i 
tract wiD be fora period of rani yiqn, 


Appficatifliis -aoeompamed by the candidate’s Persmal Histwy Foim or detailed cmricuhim vien*. - Affliiri 
be mbranted before 2 OctolwWSairi addressed as foik^^ 


OSCE Attn: jPersoond Offleer 
KSnUMr Bing 5-7, AflOlO Vleniia 
or by tax - No: +»-l-5U36^ 


^ymewMsceMgfora atore tHUdkd Aser^daa afdadea. 
aotbewdby e^t^ 


The main charges will cen- 
toon Mr. Yeltsin’s role in dte 
dissolution of tiie So^^ Un- 
mo, his decision to cqien af- 
ttilety Sre on Parliament 
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A Software Titan Sets Out to Sea 


By Evaniheia Schibsted 

_j^^ygrt7DtiCTSfn»^ 




M BW-0 park, Califbniia — 
wha J»e#j OQ Wall Sneet 
***? ^ about the en- 

N‘I3f'?S2!.5“ 9®* r" founder of Sfl- 
teM Grades Inc. m 1982 and co- 

Communications 
®cely mvolve his third san-up, Heal- 

thcon Qhp. That is becanse 

M OD-liae service ftjr the healifa-cam 
Pbuming a widely anriri . 

;pted pu^c offering in laie Sffltember. 

■ But Mr. aark , chairman of Heal- 
^meon and a major investor in il, ga«i*w« 
„neariy as intent on a separate antnmn 
; launching, set for mid-November 
■; ^ is when the 155-fbot (47-meter) 
’Sailboat Hyperion, a highhr computer- 
* ized vessel that Mr. Clark begM plan- 
;^g in 1995,is to start hs TniiiA»n voy- 
‘^e firom a pon in Amsterdam to tte 
Caribbean island of Sl Bartfaelemy. 
‘Tve been woridng harder on dns 
than I have any tinv* gfiw» die 
ag <rf Netscape.” Kfr. riarir —in 
. H Attiiongh work on the Hyperion has 
^ involved long honrs lately and freqaent 
~ r trips to dicNetherlands by chartered jet, 

I Mr. dark shows no si gng of travel fa- 
j tigue as he speaks excitedly about the 
j yacht, vdiicfa ontside experts egtimatw 
l^osting him S30 millicm to hniif t 
fc ‘ *It’s an RV — a luxurious RV,' ’ Mr. 
i Clark said. '^A self-cmitained, ex- 

[ tremelysofdiisticatedv^cieiziadefora 

t harsh environment. And it has the most 
I complex nmindustiial automation sys- 
^tem that's ever been built*’ 

I..', If this last superiatiye gminrfi^ tiir«> a 


Because no conmeicial system ex- 
isted for the con^tuterized operating and 
navi^fional system that.l^. ClaHr had 
envisioned for HTOoion, he decided to 
create his own. “i had a paitiealar idea 
in mind,” Mr. dark said. “I wrote 70 
of the Hyperion’s software code. 
1 built an mutemng s^ of tools, and the 

engmeers used mat as « miriwM ** 
HieTeSnlt is Sn aT ^miTWlm -I m1l^^^ i h^ 



Esales mtch, someday it just migh t be. 
udore man the expensive hobby of a man 
£9^ an estimated net wrath of $600 
gmllkni, the Hyperion has b^otten yet 
^another daik start-up — Seascape 
j^ommiinicafions. a vcDture in which he 
{and three framer Silicon Graphics en- 
itgiDeers havebeen developing the teeb- 
^'ilogicai gots of die sailboat Someday, 
**. Claik said, some of their work may 
its way inte marketable products. 


of Detwock cables aod SOObtllicxi bytes 
of stora^ fra an electronic log that 
automatical record evecythtng diat 
happens ^di the ftom changing 
the ral to faoistiog^^ tMaling 13,000 
squm f(^ (1,170 square metersX 
* * Jim is shoolmg ovra the horiateo and 
our_ objective is to met-i him on the 
horizon.” said Jan Bedexem, who is 
overseeing the installatirat of the sh^’s 
coaqmter ^sterns at the Royal Huisman 
Shif^rari in the Nedierlan^. "The in- 
dnriiy isn’t ready yet to some of what 
he’s requesting. BvexythiDg on Hyper- 
ion needs to be controUed and interraced 
to computers.” 

T he sh^’s data and craitrol systems 
are automated on a central server 
computer, where all monxtorii^ 
data is formatted and entered into a 
datab ase that becomes part of the sZ^’s 
memory. Ihe idea is for this database to 
he^ teach the sb^, its captain and crew 
to sail better, nsmg past eaqierience to 
detennine c^idmal sail saitinge for spe- 
cific wind cooditirais, to exanqile. ^ot 
that Mr. Qaik is eaqiectiiig Hyperion’s 
csqitain, Alan Prior, who has been a crew 
member in die America’s Cup and Whit- 
bread races, to require much mtramg.) 

Each of the toacb-serBen coaqmter 
terminals fhroug^ut Hyperion will offer 
passeogera amenities like activating tow- 
el heat^ in bathioams, select^ wine 
firan the crilar, or choosmg a CD firas 
the 700-phis ritlfte in a mosic libra^. 

But most notewratfay may be 
km’s bridge — the control deck,'i»4idi 
on most yachts is vdiere the various 
gauges and nvmitoring instruments are 


Btiayed. On maoy moihim sh^s, tiuse 
devices tend to be a hod^x)^ of sys- 
tems from various vendos,-tritn readouts 
tiiat are (fifBcah te coosobdate 10 provide 
a 91^ look at ovenD opoBtiems. 

B y coatr^ Hyperion’s stteam- 
lined txidge has six 20>u»& cran- 
pnter screens displayiira viitnal 
instruments designed to looktoce coih 
veotional ones tmd usiiig software that 
can antranaie all of these monimring 
ftmetints and int^rate them ima a 
single operational systeoL 
Ibis ai^ffoach niafces it possible to 
the cq)t^ on the Mdge, ^ owner 
from a remote location a^ the crew 
members from various positions on the 
«hip tt> have access to the infomiation 
and to give commands — assuming they 
have peraooal-ideixtificatioa numbers 
that a u tfara iz e tirem to do so. 

“Even tiiongh Hyperion’s system is 
sophisticated md crai^lex. it’s siimtle 
in terms of vriiat the user sees,” llfr. 
Clark said. ”Smq>lira^ is the comer- 
stone of everythiiig 
Between p 

initial public 

first voyage, Mr. 
fiee time to chart the start-up’s future. 
He does pdan to keq> Srau^m’s en- 
giiieers eii^r^ed to at least a year after 
Hyperirm sets sail, mitially to ^bng die 
system and then to explore ^ potential 
to commercializing B» software. 

He said he doubted that Seasraro 
would puisne the obvious nidte for 
'Bypenoa*s system, the yachting in- 
duriiy. because he sees die market as too 
narrow. More likely, he said, the soft- 
ware would be mariceted to complex 
envirosunents like petrolenm-pro- 
cessing plants, where many sophisti- 
cated operations must be momtored 
over a wide area. 

About die only thing that is virtually 
certain to Mr. Qarfc; who calls hhiiseiff 
a * ’half-entrqxeoeur, half-ventnre capi- 
talist,” is fiiat sranetiiing more *’!**" a 
tocy sailboat lies over die horizon. ‘‘I 
don’t like spending diis mimh rirnn and 
energy on just a hobby,” he said. 


to Healtheon’s 
and Hyperion’s 
said he hM scant 
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ALT /Commentary 


The Internet Is a Two-Edged Sword 


T he coordinated raid by authraities in 14 amntries on 
an allied ring of on-line child pranograpliy por- 
v^ors raises — again — one of die longest-numing 
conundrams cramected witii Internet technok^. Since the 
medium combmes powerfid 'aotes^ 10*19^161 people 
including, in wstny ca^;'diildte!&aixildte^aimrotect^ qt 
' naive ~'wi& anonyti^ abti tHe ptiysucy of the uto’s 
home, it can unleash foe wdii 5 (‘iostincis''ih -who 
might otherwise have been' detected ^ ite practicri 
obstacles to, say, exchangiog illegal pictnies of childrca 
engaging in sex. 

How else even begm to explain die extent cS horrible 
activities spotlighted the raid on the so-called Won- 
deriand dub, where as many as 200 membexa, and pre- 
sumably many more, are allied fo have swapped and 
straed obscene ima^ of minors? (The Net evide^y also 
increases foe ease vnQi vridch people takep^ in actirities 
that are legal bnt be fFowxMsd upou in foeii communily, 
snch fl!? gambling , viewing pomognphy or eojaang in sex 
talk with strangers.) 

As it feeds release from inhibitions, tiiou^ die Net also 
fe^ foe alnli^ to pursue those who take that release too 


far, allowing law enforcement ^ents to leap the bonndaiies 
of geomapihy and die practical limitations 00 investigating 
and innluating crimiiial circles. 

The global diild pornography raid last week invedved 
niqxecedaited coradination of raids in the 14 nations, - 
following investigations tfaatadded newhneznet-only tools ’ 
to the fiimiliar haoe^ of wiretapping and sl^itiung tedi- - 
niqa«s. Undercover infiltration using an alias becoh^lar ' 
earira in i^berspace, not to mention sato. An American 
investigative imd called IhnDcent Images has gamed senne 
notoriety to its ability to enter chat rooms and {rick up tips 
on what illegal activities ndght be occurring in more 
private, coded ra keywrari-juototed spaces. 

Here, too, foere is an analogy to legri activity, since 
groups that worry about the Inttxnd’s facilitating of “hate 
qieech” also haw discovered that it is far earier to troll to , 
such qietth and gather informatiiCMi about the groups that/ 
produce h. It wilibe years yet before we can say ufodher 
ads latest tedbnology, any more dian i^vioDS ones, gives a 
true edge either to the doers of deeds ra to their 
puisuets. 

This editorial (^peared in The Wasfungton Post. 
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BRIEFLY 


* • HOW TINY YOU Gim 
^intemational Boriness Macbmes 
tiTVirp announced Wednesday an ol- 
4 trasrnall, one-inch dirir drive aimed at 
-'foe eaqdostvriy growing maricet to 
;>hand4ield compotexs ai^ consumer 
a ppliances socfa as digital came ras 
>anH digital cellular teiqfoones. 
u: The drive, whkfo win not be 
-Uvulable commercially uruil mid- 
'•1999, is partrcularly strik^ be- 
(b-rauise it is intftn*i^ to fit into the 
^^same flash memory ch^ slots that 
Udg now standard in digi^ camera s 

^andrafaer consumer d evices . 

TTv? new drive wiU store about S 

‘‘billkm bits of rnfornaarion per square 

bytes of information, ra the equivalent 
•*of about 300 hefty novels. 

r- The device is paiticalaity striking be- 

Tcause chip makers have been b<»^ 
-foat flieir tiny ch^ wffl ultnu^^ dis- 



' *This is an engineering marvel,” 
said James Poster, president of 
Dirij^^ntaid Inc., a martret research 
firm in Mountain View, California. 
“However, they still have to create 
anewmaikeL” (fifYT) 

GETTING ORGANIZED: 
Banklin Electrraiic Publishers foe. 
is unveiling a new generation of its 


IBM hafohn% a liny disk drive We^esds^. 


IBM, however, has now succeeded in 
framing an alliance wifo conqiact fl ash 
manufacturers to create a standard that 
wQl permit users to choose eitlira fl ash 
memray chto ra tte new Qae-inch disk 
drive interc&ngeahly. 
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Rex 1™ credit-card siz^ eleo* 
tconic otganizexs that allows mobile 
users to enter and edit data directly 
on the device. 

Aauklin, a mafaer of 

handheld research devices, de- 
veloped Rex with Motorola foe. 

unit Starfish, makers of software to 
light data entry and dtea transfer to 
pexscmal coitqniter-based 
ffuinagafnen t programs. 

The combination gives mobile nseis 
(^Franklin’s new R» Pro the ability to 
view, enter ra edit appointments, coo- 
tacx informatiioa aiKi mecuos electron- 
ically while away from a 
Rol Pso will be priced at $230, m- 
clnding Static ThieSync software 
and a Hnriring statioD to transmit data 
back and frafo between it and apersonal 
coDqniter. The pace of foe mst gen- 
exation Rex ^ drop to $99. 

The LA-oonce Rsx Pro device has 
512 kOobtts of data stotage, aOowmg it 
to hold up to 6,{XK} addresses, memos (^ 
ofoer iofonnati(xi, twice foe ^>ace of foe 
older Rex, which can be updated only 
via a PC linker- (Reuters) 


OPEN THE GATE, MATE: 
Eonpe Online A^, a Loxoaibouig- 
basro Intemet cooqiany, said it plans an 
initialpoblie offering to finance its (foal- 
len^ to the likes ^ Yahoo foe. and 
Egc^ foe. in becoming Enrope’s 
{seDuer gateway to the Intonet 
The conqiany, which is making 
pioi^ to foe first time since its found- 
ing in 1995, wants its sZiares traded rai 
foe Laxembonig Stock Exriian^ in 
abont sue nKKilhs, acexuding to Candace 
Johnson, Europe On^e’s presidem. 
Analysts sity an (xEferiiig could value the 
corrqiany at between $150 tniiiiftn and 
S200mUli(XL ’ 

Smee dedazing bankruptcy two years 
ago, the comparty is trymg to become 
Europe’s leaning Wd> portal, ra gat^ 
way goid^ users to relevant Intranet 
Wd) sites ^ ofFering services such as 
search engmes, electronic mafl and 
; news. (Bloomberg) 


Command and control 


Not a Sailboat, a Boat Operating System 


Jim CfailQ founder of SDfcon GrapMcs and co-founder of Netscape, has taken an integrated approach in 
designing his technoiogicaliy advanced sailboat, the 155-foot Hyperion. All systems on the boat, including ' 
navigation, radar, instnenentation and engine controls are linked to a central computer network where data 
are processed and stored. Twenty-two cranputer sraeens are set up in various locations aroimd the boat, 
enaUing the crew and guests to use menus to acce% infcKmation and issue commands. 

Collecting infoimation 

OwMD SENSORS and 
remote-«xitroi day and night 
vision cameras ara buSt in to 
the top of the mast 

Otwo RADAR DEVICES and 
IWO SgiELUTE DISHES are 
mounted on the mast 
Course headings are fed to 
central corr^Miter network. 

SateOite links aDow for high- 
speed communications wfoile 
at sea 



EDload SENSORS are 
located where the mast is 
connected to the deck. 
The tension on the mast 
- the worfcTs highest ever 
built at 194 feet -is 
monitored and the infor- 
mation fed into the boafs 
coirgHiter network whiefo 
can alert the crew to 
medee adjustments by 
trimming a sail or 
chan^ng course. 



LKNID CRYSTAL DISPLAYS USO 
touch-scceen menus and 
graphica! displays. The image 
(ran be as dim as one-haK watt 
or as bright as 250 watts for 
extreme light conditions. 

Otwo steermg 
STATIONS, one on 
each side of the boat, 
have three screens 
apiece - one for 
radar, one lor naviga- 
tional charts and one 
\ for wind and engine 
instrumentation 
that are fed infor- 
malion from foe 
computer sys- 
tem. 


Processing information 

^OMPUTER ROOM (below de(ti() has 20 SiHcon Graphics computers for data analysis and storage. 


Tom Braa>/N^T 


Clinton Signs Off on Digital Advance 


By EoinlickeD 

Spedid to the Herald Ti-dume 


D ublin — when president BID 
Clinuni ^lied his digital sig- 
natnre to a joint conoininiqn6 
wifo Prime kfinister Bertie Ahem of 
foeland in DnUin (m Friday, the two tx>t 
only -mad^a little bitof><^tal faistoiy. 
they aly gave an unwittin g lift to th e 
cause of soiong encryptiOfL' 

After foe vutnal signing, whkfo in- 
volved both leaders using specially 
provkled stnart cards arid entering secret 
personal numbers into separate laptops, 
Mr. Clinton admitted some aii^va- 
leoce to “giving oar virtnal signa- 
tures.” 

He ixuised foe document’s Ixoad 
commitineats to the promotion of elec- 
trraiic commeroe, rafoer foan the meth- 
od (^signing it, sttying it would help “to 
create an architectiire to oot cf the 
most inqxutant areas of bnsiness ac- 
tivity in the century ahead.” 

The joint comrnnniqud stressed the 


k^ role of industiy in developing elec- 
tronic commerce, enc(>nraged foe ac- 
craicance of eterUtixiic signatures to le- 
gu and cormnodal u^ welcomed foe 
lack of curtrans duties on electronic 
transactions and urged a clear tax policy 
on electronic commerce. The Irish gov- 
ernment had proposed nsfog diri^ sig- 
natures to s^ it dutirra Mr. Qintrai’s 
three-day visit to hack the Noftfaeni 
Irish peace process. 

But the signatures may prove oxue 
significant the dorniiEiBat’s crai- 

teuL 

Not only was it the first time two 
heads (tf ^ovemment digitally signed a 
cramnnniqad, it was also a vote ra con- 
fidence in digital signatures and, 
association, eocryptirai, bofo of which 
are crucial to eleclronic commerce. 
Many analysts have estimated that elec- 
tronic co mm erce wW be worfo hun- 
dreds of biDuxis of dollars by 2002. 

PnqxMients of enexyption may now 
claim inoocence by associatiraL The 
administrraioa has banned die export of 



Etw Lafoifue/ Agporr Friri^lVera 

Bill ClintoD and Bertie Ahem at a Dublin computer plant for the s^ing. 


foe United States, but digital signati^ 
and digital encryption are technological 
first cousins. Tte two use similar tech- 
niques for different purposes: Digital 
sigoatures guara n tee foe aufoenticity of 
a sigi^ document, while ewayption 
uses rirnilar matbeiiiatical {xocedraes to 
provide confidentiality. 

Aware of White House senritiviiy. 


foe Irish cotxq^y whose technology 
gnahiert the signii^ stressed that 
there was no encryption involverL 
Pteldy Holahan, vicepreridentto busi- 
ness (ievel()pnient of the privately 
owned Baltimore Technologies, said 
tiiat while foe two procedures are 
“matiiematically very close,” encryp- 
tion ensures that onljr one Pfi^ri can 
read a document wue a mgital sig- 
natme ensures that only one person can 
create iL 

Nfr. Holahan said that foe signing 
involved giving each leader a sample 
dig^ certificate, which is a wblicly 
available saying (in Mr. Qintoo’s 
case): “ThisisthepresidenL” 

T^ certificate was loaded onto the 
microchip on his smart card, as well as 
published on a Web site. lii addition, a 
1,024-bh secret, or private, key was 
loaded onto the card. The digital sig- 
natnre was made wifo a combination of 
the infomiation on die smart card as it 
was swiped through a card rraider, foe 
presideat’s private identification num- 
ber a unique fnathatnarinal rq^xus- 
entetioQ. or ‘Tiash,” of foe docunieot 
itself. 

This signature, raice added to foe 
raiginal document, can snbsequently be 
verified ushig foe inesident’s public 


key, assuring readers that not only is tins 
the piesi(ient*s signature but that it was 
applied to this documenL 

Because foe electronic signature in- 
cluded die hash of foe signed document, 
any subsequent alterations of the doc- 
ument would be highlighted during a 
check of the signature. 

Mr. Holahan said the 1.024-bit 
private key provided a high degrra of 
protecti(» from computer-assisted 
fraud. “By brute force it would take 
billions of years to duplicate or break 
it,” he said. 

In contrast, those with powerful 
enough machines can break foe 56-bit 
limit on encryption software exponable 
from the Unitro States. The current law. 
requiring diat makers of stronger en- 
cryption software provide the govern- 
ment wifo a master key, has benefiied 
non-American companies like Bal- 
timore, which sells 128-bit encryption 
software. 

But sources in the security sotoare 
industry say no easing of foe current 
U.S. restrictions is imminent, despite 
the likelihood four e-ttommeroe will 
thrive where policies are more relaxed, 
such as in Ireland. Uiey can only hope 
the president’s digital signature may 
enctourage a change of heart. 


Crypto Laws Impel American to Become an ‘Ex’ 


By Petra Wayner 

Hew tbrt TBnes &rvice 


M ost pepple who leave dM 
United States and srade in die 
Caribbean are probahly lured 
there by a dream of seciDded beaches, 
wazm winters and odier delights. 

But Vince Cate says he sees foe 
Carilfoeaii as a wodd where he has 
complete fieecton to write computer 
software and to send it around the 
world. 

In 1994, Mr. Cate moved to Anguilla 
and h^ied rnetaTi Xotemet service on 
that (my nuember of the Leeward 
lamia days ago, be went a step 

forfoer and flew to Barixulos, site of tte 
nearest U.S. Coosnlate, to do the pa- 
prawock to xenoimce U.S. (dtizensh^. 

Cate, an enctyptioa expat and 
one of the spemsors of an annual aca- 
demic (XMttoence on financial ezypti^ 
gi^y in Anguilla, said he made foe 
deci si on frfcanee he was setting iq> a 
new (xunpany. Secure Actxxmts, inten- 


ded to design and pnxince basic soft- 
ware to handle etectiOniC t ranaaeri nne 

The sc^tware will rely heavily on 
encryption to scrainble daw as a gnaiti 
against fraud, theft and emberalemenL 

Cate said in w^^maU message he 
wanted “to be free from die silly U.S. 
laws on crypto.” 

Noonally, setting np an intemational 
conqnny dora n(4 rerjuixe renonciatuxi 
of rate’s citizenship, rat Mr. Cate’s ex- 
pertise in creating encr^mtion software 
places him in a special cuss. 

IF he were to offer any advice to non- 
U.S. citizens about foe encryption boilt 
into his financial-transaction software, 
he would violate U.S. laws, which treat 
the transfer abroad of such enayptitxt as 
ill^al imernaiitraal arms trafiu. 

These laws qiply throughout the 
world and are intended to stop U.S. 
citizeas from helping other countries 
develop enezyptura software. 

The 17.5. government looks upon en- 
cryption sotorare with foe same vigil- 


ance that it applies to secret weap(xis. 

l^emly. many leading software 
companies, including Sun Microsys- 
tems and C2 Net, have opened facilities 
outside the Unit^ Suues, hiring foreign 
nationals to do the work. This has re- 
quired complicated footwork to avoid 
violating U.S. export laws. 

Before renouncing his U.S. citizen- 
ship, Mr. Cate became a citizen of 
Mozambique for a fee of about SS.OOO. 

“This makes me an American-Af- 
rican,” he joked 

SITES 

AVS Online’s Eurcqiean Crypto Page 
wifo interesting links: 

wwwjnodeemi.cs.tutJi/-<i\'s/eu- 

crypio.hm! 

Encryption Privacy and Security Re- 
source nge, a good starting point for 
news on uIS. (XKuyptirxi poGcy: 

Miww.crypto.com 
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Clinton Losing Support 

dates ayoidiog him, it is clear Oat die 
parly will not rally to die president’s 
rtftfiinw nniftM he atoodoiis Us ]^al> 
isdc rfnriging. 

Mach now depends on Mr. Starr’s 
report to Congress, which is being 
draft ed with apprapiiare sposA. Ev- 
idence of obstniction of justice, wit- 
ness tanqiedng or pojuiy might well 
p ropel the Ho^ towari the stage 
oH impeachment proceediiigs. hfr. 
Starr correctly rejected a leanest ^ 
Mr. Clinton’s lauTer, David Kendall, 
for an adrance copy of the rqKKt Tbe 
docameot is beii^ cnepared for a panel 
of three federal jud^ and the Honse. 
The White House will get its chance to 
re^ in due time. 

Giaton and his lienteoants want 
to believe that the presideait’sjob per- 
formance ratings make him inmenri- 
ODS to criticism u WashingtCML Bntdie 
ground ghtfteri under him during his 
vacation. He is no longer viewed as the 
victim of a zealous {nosecutor but 

yaflMW 3 $ 3 Hican nfi infing man whO lied 

rqiealedly to w country and his fam- 
ily. The velocity of events show how 

badly he !!««•« iCTilated in offering an 
abbreviated statement to the country 
on Aug. 17. 

Mr. Clinton last wedc belatedly 
edged toward ^ealer <^)eaoess by en- 
dowing Nfr. Liebennao's meech and 
calling his own conduct ^’indefens- 
ible.” The same can be said of his 
contmned refosal to talk to the natiott 
Another adjective that comes to mind 
is ”self-destnictiveL” 

— THE NE9f YORK TIMES. 


Bill Clinum letumed to work this 
in a WashiimtoQ nnmistakably 
ttansfonned since hedged, modi 
ridiculed crafesskm to the nation last 
month dtout his reladoiishq) with 
Monica Lewinsky. With Democrats 
incrmsingly allenic to meir lesKier and 
Rqmblicans no loiiger treating im- 
peachment pFOceedings as mmnk- 
able, he faces a rapid erosion of siq^Mrt 
that inpeEils his nesideDcy. As an 
astute pditician and adroit caid ^yer, 
he mnst by now realize tiiat his in- 
coii^)!cte ciqilanatioos about Ms. Lew- 
imdn are a ingmg 

ifW. ClWm wants to regain sane 
control over his political situation, he 
must diange course decisively and 
mnckly. lu comi^ demands a se- 
noas presideiitial discussion about the 
Lewmdcy case and its mocal, l^d and 
polirieat tmplieattnfia_ if Mr. OintOU 

chooses not to lead that cmversation 
himself, it will be draped 1^ Kenneth 
Starr and may nltimately talte the foam 
(rf inpeachment heatings in the House 
^ Rqxesenialives. 

Mr. Clinton’s fellow Democrats did 
die coumty a valuable service last 
week by mitiaring a tfaoughtfol debate 
alxMit mepiesident’s behavior. Senator 
' Joseph Liebemia^ a longtime Clinton 
ally, made clear in an anguished, ntk- 


For Americans Sake^ the President Should Resign 


P ARIS — Three weeks ago it was 
possible to sav that resignation was 
the (»ly honotabie course brfote Fles- 
ident Bill Clinton. Now it is tire nec- 
essary course, for the country’s sake. 

His entom^ has hoped diat a po- 
larized partly debate in the House of 
Reprwentatives xni^ yet save him, 
ijud>ilmng Deoaocrats against Rq>nb- 
llcans. has now been made im- 
possfble by tin dignified but iiiq>lac- 
able indictmeiit of the president on die 
Senate floor last week, by his fnmer 
ally, Josq)h Lieberman of Onnecticut, 
followed by statements fiom other 
leading Democrats, including the man 
who deserves to be considered die cm- 
science of the Deanocratic Party, Daniel 
Patnck Mbyniban of New Yoik. 

Mr. Qintou pres u mably hopes to 
mcape with only a congressional rep- 
rimand (which hag no constitutional 
foandatkKi). .Senator Liebennan sug- 
gested that tills might be the outcome. 

It is conceivable that it might be, 
since Congress, fn* cm^nehensible 
reasons, is relnctant to contenqdate im- 
peachmmit However, this would not 
provide a satisfactory solution- The 
noUem now concerns ^ nation, not 
mo individaaL 

' If the president does notresign, noth- 
ing can prevent eve^ ^ 
honodng detail of his witii Mc»- 

ica Lewmsky, aiKl ai his atteirmls to 
conceal it, bei^ made public — 
to Che disgrace of lus fomily, the dis- 


Bj ^Cniliam Pia£f 


credit of bis adonnistration and the 
hnmiliatioo of those who have sa^ 
ported hhn^ and Americans generally. 

If he leagns now he retains his dl)^ 
1 ^, spares otiiez^ and spares tlte na- 
tion rhi« degradatioiL 

Serious matters await attention, but 
the griminigTrafinn anH its foreign 
policy aroaratns are aH but paralyzed. 
The Washington political class, and 
televisuxi and tiie press, are obsessed 
widi the presidential scandaL Onfy Bill 

nhimn ran |mt an In thig, 

He eaqwitences, in a pbiase fiom 
James Barrie, **the tragedy of a man 
who has fimnd himself out” 

. It nuist be put into htarwirai per- 
qiective. The American political »- 
periznent haH go extraotdinafy an m- 
finence on the wedd becanse of tiie 
nobility of the princyl^ and faiyiage 
by wlnch .it was fcomolated, in the 
Declaration oFIndepeadeace, the Coa- 
stitatian and die ^leedies and wzztings 
of tiiose we Americans are accustomed 
to can tiie Foimd^ Fatiuzs. 

We are their inhi» ri twr s ^ in feat die 
president and othen in high office have 
always been held to a higher standard 

dian fliat rtf ftf rittwn y vnan anri women, 

This may be iwiftwr in pfj y y pnat tFrmg 
but it is an element in die 

higtoriftai coctinuily of the American 
political eiqierimenL 


The United States was conceiyed 
within the intellectual and riiet mica l 
conventicHis Of the late I8di century, 

anHfhfti jrf fo etofdiQgeconventiwiswas 

to ermmit American gov enune m to 
/»wta in elevated moral assumptions, 
and to the transmission of diat com- 
mitment to tfaOSe wbO fOllOWOd. 

Mn and women undoubtedly were 
no better in die 18di century thu they 
are now, in their iarimate sentunents 
anri character, but die public culture 
anri nKxalify of the time held the m to a 

r^rfain gfanrfar ri of pUbliC vittUC, 
which, if it was not honored in ^ act, 
was honored in die broch. This was 
how tfa^ thought toey had to behave. 

S nrfi a conception of political virtue 
was part of American education and 
cultuze until recently. Everyone recog- 
nizes die nohiliiy of Abraham Lin- 
coin’s public utterances and acts. He 


anjllion dollars— in WStedite- 
to publish his memoits. He renised, 
saying chat an honomble man should not 
take profit from government servi^ 

1 mink of Truman himself, ano w 
humble acceptance of resp^WHties 
for which he was unpreparetL and hts 
courage in ^thfoUy e.\ecut«ig titose 

^^^rStofsiaies truly has beoi 
like otiicr oaiions, bccaiwe it is not a 
historical natiem by origin. It was rax 
“there.'* It was made- It was a c<to- 
smicriop which rested on certam prin- 
ciples and beliefs derived fronv tke 
Scottish and French EnU^ttn- 
T.»fir« anri fiom thc Christian culture of 
pfipiatiri sod CoUmial America. 

From Che beginning it conskfeicd 
a vehicle for elevating meii and 
women, so as to cause diem to become 
\ iof tnT than they might otherwise be. 
An honorable man or womu is one 


U 


may h^ve been sentimentalized in the All honot^ man or worm^ om 

ha^ogr^diical accounts published who is prepared to 

^ ... j 1.. herself CO a principle, value or mgber 

interesL This is not, peitops, a comiDoa 


afier his g—agginartnn and in the 


decades of dds centurv. but the 

faring of thi ^Tnanj 


entu^, I 
,COIlfiOD1 


ited witii the 


war and slavery, is undeniable. He was 
a moral nianj aod a ixagic one, in an 
American mocal ctmtinmiy. 

A traditioo of vimie in pixblic service 
has ariateri in »wndem American jsov- 


ennnent. I dunk of Geosge Marat 
wartime dtainnan of die Joint ChieEs of 

Staff, udx) after his service as Harry 
Trash’s secretary dl state was pSeied 


q uality in public life. Its exisieim ^ 
upon a public culi^ which in- 
culcates such values. This has not re- 
cendy been the case in America. 

I would ^ if the present situatiem 
might pro ve the occasion for a cathartic 
seizure of "arinnal coDscidce. Mr. 
Clinttm, \ridi courage, might do us that 
service. 

laumatioml HmiM Tribune. 

Los Angdes Tunes Syndiease. 


Mr. Clinton’s oyptic comments would 
not suffice. Senators Bob Keir^, 
Daniel Patrick Moynihan, Barbara 
Boxer and Ernest HoUings Iraer yoked 
their own misgivings. 

Widi so many Democratic candi- 


The Big Postwar Institutions Are Becoming Obsolete 


Northern Ireland 


: oKHe in 

Ntxdiem Ireland than the detomina- 
tion among the paramilitaries m retain 
an t^OQ armed struggle. Hence the 
wmtual hesitation to acoqx a tnist- 
buikimg program of agreed and sn- 
peivised disatming of tenmists, or 
^’decommissioning.” Btence as well 
the inqie&is iww given to implemeot- 
ing Nmtfaem IreJand’s (3ooa Friday 
peace agreement die latest state- 
menis fi^ Sinn Fein, political wing of 
die terrorist IRA. The Siim Fein pres- 
ident, Gexry Adams, declared violence 
“a thing of die past” and appoii^ its 
chief negotiator to start goi^ back raid 
fordi b^een the IRA and Ae in- 
tematiooai official who is meant to 
oversee disarming. 

Mr. Adams was actizig in leqKmse to 
the latest teiriUe massacre conducted at 
Omagh lastmoodi by a s[dhitcx of the 
]RA calfing itseif thie IRA. IRA 
credibilily cannot be established by a 
single stelMUfim.. StOL-to. stOT.^cqui? 
vocating about violence and to dedare it 
“a dung of the past” is to give welcome 
inqietas to the May peace agreement’s 


fsomise to resolve political difiraences 
only political means. 

*rhe IRA's weapons are still mostly 
hiddeo and available for die resnnq)- 
tion of ttziorism. Bnt the Adams state- 
ment means, if it is folly carried out, 
nodiing less than the end of the IRA’s 
kmg araJ bloody to end Brit- 

ish rule in Northern fieknd. P r o gr e s s 
on IRA decommissioniiig can only en- 
courage Ae Protestant paiamilharies to 
follow salt The British and Irish gov- 
ernments have newly armed tbran- 
selves wiA tougher powers to go aito 
the splinters. 

Days afterlris raatemeni, Nfr. Adams 
talked for the first time wiA die leader 
of Northem Ireland’s largest Protestant 
party, David Trimble, on the sensitive 
sobjeix. among oAers, of Cadiollc- 
Protestant power- sharing, Ifo had been 
encouraged to do so by BiU Clinton, 
who made a osefol su^verin NorA-- 
em Ireland on his way back fn^ Mos- 
cow. Thetcconunon purpose js tomake. 
the 29 lives lost in Omagh the last 
bloodbaA in Irelaiid. 

— THE WASHINGTON POST. 


W ASHINGTON — In glo- 
bal conventional wisdom, 
the current cre^ of world leaders 
is not up to the harsh tfiat 
this inchoate age poses. But the 
hnman fiailties aM fiiilingg oi 
Bill Clintmi, Boris Yeltsm and 
the others do not alone account 
for the haltering that interna- 
tional institutions, national gov- 
ernmeiits and world markets 
have taken in 1998. 

Also faltering is the inter- 
national qrstem its^, which is 
in urgent and deqierate need of 
re-examinatioa au reform. 

The intractable cballenges of 
Iraq, Kosovo and Congo un- 
der!^ die debilitating weak- 
ness of die Unit^ Natiois as 
clearly as die finamrial and 
politic devastation of Russia, 
Indonesia, SouA Korea and 
others have oovriled the inca- 
pacity of Ae Inter national Mon- 
etary Fund to deal wiA modem 
financial volatility. 

Those two (Antral institn — 
dons, and others, were created 
fit)m the.ashes olWorid War IL. 
to deal wiA a world that no 
longer exists. Global reform 


By Jim Hoa^and 


mnst now en cMg ass not only 

time's graAial, neaity final 
erashlg of the rn fema t i onal Op. 
der deai gneri in the 1940s at 
Bietton woods, San Francisco 
and elsewhere. 

That tystem e£fectivety re- 
fiectedaDdservedAmezkan val- 
ues and needs for the past half- 
cenuny, as ixdicymakera lelkd 
on it to ward off a new wodd war 
or a global deptessiCML 

A consmisns on isteniatirai- 
alism was gtvea clazity by die 
threats and demands of the Cold 
War. That consensas is rt^dly 
fisgiiiezittng as tite instrmnenls 
of intematif^lism prove inef- 
fective in meeting tody’s more 
diffuse challenges. 

The debacles in Russia and 
Indonesia have irrevocably 
made tins point about the IMF. 

Created at Ae 1944 Bietton 
Woods conferenee to.manage:ft' 
fixed exchange cate ^stem for 
madeet economies, Ae IMF was 
piess^ into service as an in- 
temational lender of last resort 


vAen overiwated and poorly 
managed economks began to 
tnmhte a ^ear ^o. But it has 
floundered in a ^>bal econoiz^ 
Ims^ on floating exdunge rates 
and dominated by {sivate cap- 
ital flows andbardang dedraons 
Aat neither the Fund nm aityone 
dse effectivety sopervises. 

The widening collapse of m- 
tematimal consensus aian gnr- 
faced last weekend in San Fran- 
cisco uAen Finazice hfinister 
EiiciiiMtyazawabhznttyRgec- 
tednrgentappealsfixmTreas- 
nxy SMietazy Robert Rubin and 
Federal Reserve Chairnian 
Alan Greenspan to stimulate the 
Japanese economy so as to fore- 
st^ a global recession or per- 
h^ even a mdtoowiL 

Japan has Icmg fratsued its 
own economic p^des de^te 
U.S. advice ca pressure. That 
was ncX new. ^Tiat emerged 
jnoce cleailyjfiom Ae Miyaza- 
wa-Rubin inqiasse was evi- - 
deuce that Jqian and the United 
States DO longer share a com- 
mon a^^iroach to or analysis of 


what the international financial 
system is today. 

In rare moments of candw, 
U.S. officials cmcede that Aey 
DO longra tave tiie ability to 
nnderstand, modi lera influ- 
ence, Jmnn’s financial and fis- 
cal pohdes. Tdcyo responds 
xriA Bwnilar incoDqprdieiision, 
awnetfig Mt. RiAin of sctqie- 

iite'w^^^FBdexal kramre’s 
timid lefiisal to lower U.S. in- 
terest rates to calm markets. 

. Against Ais background, the 
core problem fixglobal markets 
is ndtto Japanese nor U.S. 
poUdes as such, bnt Ae bar- 
renness raid increasm^ con- 
fiktive nature of the lelation- 
diqi. The world’s two largest 
economies have been tbe 
primary somces of tite caintal, 
innovation and technolc^ tiiat 
have powoed globalization. 
Now financial leaderships 
disdain each oAer, and in- 
vestOTs» banks and maiket&have- 
evciy reason to be nervous. 

‘ Tte diimUing of consoisus 
on goals nuetiiods als <^ sur- 
foces politically in tiie UN Se- 


curity Council's refusal to en- 
force its own ban on Iraq’^ 
nriq niring of weapOOS Of QiaS^ 
destruction, and in NATO’s im- 
fiilfilled promises to halt ibt|, 
bloody repression in Kosova , 

It may seem Ae worst oR 
rimes to call for majOT new Izh* 
temational initiatives. Whoca^ 
raicft seriously a scandal-dam;^ 
aged Bill Clinton, an electonll^ 
endangered Helrrint KohL a 
liticoily bankruix Boris Yeltsin^ 
or Jiman’s super-cautious Prims.. 
ML^ter Ke^ Obuchi? Ilieit^ 
individual and collective w^-'^ 
ness is a foctor in tbe current™ 
decline in imemational con^ 
dence and consensus, and in tiRf, 
upheaval in mariosts. , n 

This growing vacuum of' 
power and leadership needs to 
be cheefcrai. And a serious 
effort imbued by a spirit similar, 
to tiiat of Brettcm Woods or Ae. 
San Francisco UN conference' 
must be made, and soon. It is in 
-tiie- interests of all nations to- 
redefine and shore up tiie in- 
ternational institutions that are 
rapidty beccaning obsolete. 

The Washington Aur. ,« 


The Home Rim King Global Capitalism, Once Triumphant, Is in Full Retreat 

n. 1 1?1 ^ £ « 


WiA what seemed like tbe whole 
country in attendance, Mark McGu^ 
of tiie Sl Loois Cardinals drilled his 
62d home run into the bleadbera ctf 
Busch Stadium and into the hifitoty 
books Ttiesday lu^it, txealdng Roger 
Mans’s 37-year-old mark of 61 
homers in a single season. 

It is possAle ifara the man who has 
been shadowing Mr. McGwire all 
summer, Samn^ Sosa of the Chicago 
Cubs, will ovotake him before Ae 
season ends on Sqx. 27. Yet whatever 
hai^iens, this was a jqyfiil moment to 
be savored and celelnated, by Mr. Mc- 
Gwire and by anyone who loves sports 
and baseball in paitioilra. 

He hit a home run in his first at-bat as 
a Ifi-year-old Little League player. He 
hit 49 home runs as a lodde in 1987 
and is the ooty player to hit more than 
50 home runs three years in a row. Bnt 
what he has done tiiis year is aston- 
ishing nonetbekss. 

Malting sqImI ffftntar* vriA a wwall 
ob^^ travding 90 miles (145 Itiio- 
metexs) per boor is one of Ae hardest 
tasks in sports, and to do it wiA oon- 
sistency and power is even harder. R is 
harder still when everyone seems to be 
watching, and when tiie prize is the 
most veiieiated record in American 
sports a record unrivaled, as our 
coller^Eoe Mamy Chass observed, for 
“glainonr, notoriety and ite unyielding 
pm on tiie American oonsdoiraness.” 

The McGwire-Sosa tiiow could not 
have come at a better time for basdiall, 
uAld has suffered fiom nrdderkss 
leadecdiip, petulant players, terrible 
labor xelatiODS and com p etilioo fiom 
oAtf ^xvts. The home run chase has 
cm^etely overshadowed the opening 


of the fooAall season and the national 
tennis chanmioiutinps. and has fiDed 
thousands of seats in baseball stadiums 
that would otherwise have been enqity 
at Ais fimft of year. 

It has hetai^ toa that boA men are 
likable, modest men who train hard and 
keep hwiring for wsys to inqaove. 
Whea Mr. McGwire hit his 61st on 
Labor Day, surpassing Babe Ru^ 
uobody seemed haf^iier Aan Mr. Sosa. 

Tbe only question mark has been the 
controversy over l^rd muscle-building 
sui^lements, eqiecially in 1^. Mc- 
Coy's case, but the fons and his fel- 
low players ^ not seem to care. Sup- 
plements do not teach the art of hitting 
a baseball, and for that reason cannot 
account for Ae fact that Mark McGwire 
has become the most gnngiet^t home 
run hitter since Ruth. His is an amaziDg 
acconqiiishmeiit, anH wiA any !»»<* 
baseball can find ways to build on U. 

— THE NEW YORK TIMES. 

Other Comment 

Strengthen Inteqiol 

The war r^ainst terrorism will be a 
krag one fought on many fronts, and 
giera successes often result fiom in- 
dividual law enforcement of fi cer s do- 
ing litde tilings that at die time don’t 
seem glamonw or extraordinary. 

Strengthening Ae capability of Ll- 
teipol would UMre law enforce- 
ment o&cera tte information, equip- 
ment and know-how to do tte littie 
Aiogs in tiie short run that keqi us all 
safe in the long tul 

— Ronald K. Noble, convnenting 
in The New York Tunes. 


W ASHINGTON — Shaky 
world stock markets con- 
tain a large, Aough mnffleri, 
message: Global eapitaiigm 
whose trionqA once seemed in- 
evitaUe, is now in foil retreat, 
perhaps for many years. 

If you doubt t!^ lode at Hong 
Kong, a citariri of fine n-iarifiBf 
Ainiring Even Hoqg Kong's 
overlords have so wearied of 
global financial turmoil that ti^ 
have resorted to govranmeot in- 
tervention in the mad^ 

Who woold have guessed 
tills? After tiie G>kl War, global 
c^italism offered a powerful 
vision of world proqierity anri, 
□Itimately, democracy. Mol- 

rinarinnal efimpanias and ia- 

vestois would poor technology 
and capital into poorer regions, 
creating a transnational 
maikftt cKf middle-class con- 
sumers who would drive To- 
yotas, watch C^, eat Big 
Macs — and, incidentally, de- 
mand mexe freedooL 
Worid trade and investment 
Ad indeed surge, but not wiA 
tbe expec^ consequences. 
Global capitalism is destabflia^ 
ii^ the eccoomies of poor coun- 
tries and inflicting losses 
oa. investms in riot cooniries. 

The idea was to open up mar- 
kets to trade and foreign invest- 
ment, but now maxicets are 
ing shut Malaysia has inmosed 
exchange controls. Rnssu de- 
faulted on scxne fordgn debt 
and stoi^ied converting lubte 


By Robert J. Samnebon 


into hard cunencaes. What went 
wrong? On one kvd the answer 
is simitie: Countries heesaoe 
overdependent on foreign cap- 
ital, winch, having entered m 
hu^ amonnts, is trying to leave 
the same wi^. 

In 1996, SooA Korea re- 
ceived $42 billion of inflows; a 
year later, outflows totaled 
biffioa What initially triggeared 
tiie reversal was the lecognitkm 
that mnch fonipi money had 
been squandered tiuongh “cro- 
ny ctqntalism” or misguided in- 
dust^ policies. 

Asia was dotted wiA 
<^Bce boiktings and 
factories. Overseas banla' re- 
fused to renew their loans. Mu- 
tual fund investors sold shares 
and converted their fimds back 
into dollars. 

Now die fear of cspilal fli^ 
is foetfing on itselL a^ qxead- 
iog to Lt^Amerhra. If people 
fear that tiie Mexican peso 
be devalued, tiity convert 

pesos into dollars. Tm fij^- 
eoed include locals, not justm- 
eign investors. But coanuies 
nm hard cuuencies to ray for 
kqxxts, and tiiey can’t awrd a 
draositor run on thdr banks. 

BQgh interest are one 

way to bait die process by le- 
WBiding people for loeoAig 
funds in local emrenedes. Hong 
Kong’s short-tenn interest rales 
have risen to about 15 
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For Americans^ the SummerFunh Over 

F ALL is here. It is bade to wodc. The fim is over, and America will 
have to put away its toys. That means lodring at the eyraus of die 
past tinee months squarely and, ratiier than tin faifthing annrtwir fe. 
mail joke, Ainking about tiie da^ers to which tiiey WaA 
After six years of pleasure and inconseqaeoce — {xacticallytiie 
oitire Clinton presidei^ has been a summer vacaticai — we 
Americans cooEront seiions times that reqiuxe serious dioices ^ 
serious pra^ie, if any can be found 

^^\raming is Hm*. tiiis folL it won’t l^preCty. 


His successor, A1 Gme, 
lacks the stomach 
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Clintmi is unlilrely to go genti; 
faces an investi^tn of & own. And 
to do its doty wiA Ae sraiousness leqi 
The world is mMiaring, In sommeiy fashion, Mr. CKntnn can 
fire missiles at Sudan and Afgbimstaa. bat in the foil Americans 
will find that war wiA teimists is seiions, as Israel and Bri^ 
know. Meanwhile, Iraq continues to de^ ns and evidently is 
develcqring new weqxms of mass destruction. The Qmi^, qniet 
tiiis summer after a rewuding visit from the president, wm be 
heard fiom in tbe fan, as will tiie Russians, who are descendhig imo 
aoacdiy m autocracy wiA only their own missfles for co mfuiL 
The ran may bebdoiag for tiie U,S. econooty toa One^inlof tiie 

wodd is in recessiem, and sometiiing called deflation is moving west 
wiA die nig^L We havAi’t seen deflation since tiie 1930s, and 
economists don’t really know how to su^ it, as Jtqian hu teszned 
If all tiiis sounds alarming, it means to be. The summer of 1998 
was a time for giddiness, lem jdtes and heady rush of moral 
posturing. But it is over now. 

— James K. Giassman, ammten^ig in The Washingum FosL 


Mexico’s to 36 poce^ The 
tnmble is tiiat pnnitive interest 
rates crush local econmnies. 

If a few ecoonnies fiure this 
squeeze, it’s tiieir proUem; if 
rmity ecQDomies do, it’s evety- 
one’sproblem. This is hmpen- 
ing. The tiueat ci capital mgfat 
has shoved so maiiy countries 
toward austerity tiiat it is indo- 
emg a woridwide slooqi. Again, 
die nocess feeds on itself. 

)1b ecoDiKiiic growA has 
' prices ci raw mate- 
exports. Finmi June 1997 to 
August 1998, oil |xices dn^iped 
about 30 peroeot (affecting 
Russia, hfexico and Veneznela, 
ammig others); coffee prices 
fril 43 peie^ (Brazu arid 
Cokunbia}: gqldnices ftxnk n 
percent (Ehittia, SooA Afiic^. 

Earning less abroad, fhera 
coumries mnst slow Aeir eco- 
nrades to cut i mpor t s . This de- 
presses U.S. exp^ and the 
profits of imiltiiiational con^- 
nies. Thus does the Third 
World’s distress threaten the 
Hrst World’s prosperity. 

But ^bal oqiitelum’s fail- 
ure demands a deepCT eiqda- 
nalkXL Aftra riL cqritalftm is 

mpp osed to ercftt at allnegring 

investment funds effidenily. In 
tiiis case, it Adn’t. 

The deeper explanation is tiiat 
marieet capialism is not just an 
ecraomie system. It is alro a set 
of colbital values fegt ensAas- 
izes the vhiiie of ccxnpetitioa, 
the l^jlimaOT (rf profit and the 
vafaie of fieedoDL These values 
are not nniveraally riiai^ 

As a result, qneadfog cu>i- 
talism is not singly an exei^e 
in economic engmeering. It is 
an assault on other nations ’ col- 
tiire and politics that almost 
guarantees a coniskm. Even 
when oouniries ad^ some 
trappings of cajntalism, dssy 
may not emlxace the basic val- 
ues tiiat make the system work. 
This is what happened. 

Led Ity tiie Ihuted States, 
global agen^ (the World 
Trade Organization, die IMF) 
s<mght to persuade poOTer co an- 
tries to become more oprai to 
trade and ^bal caphaL Thero 
countries tried to maTTmiTe the 
benefits of the fxocess vriiile 
minimiaiig dianges to tiieir 
politics arm cramneroe. 

Mutual deception flooiished. 
Coontries like SouA Korea and 
. were 

changing more Abt^ Aey d M 
American, European and Jq>- 
anese baidocrs, executives and 


govemment officials pretended 
that the claims were true, or 
might beccane true. 

Loans were made on the 
basis of incomplete or fonlty 
financial statements. Or th^ 
were made oa die faiA Aat, jf a 
loan went sour, someone (die 
govemment, the Dtfip) would 
cover the losses. 

Global capitalism became a 
dangerous hybrid. On the one 
hand, investora committed huge 
snms and expect^ high returns. 
On the odier, the money often 
went (through bank loaos, braid 
issnes and stock offoiiigs) to 
borrowers ^o were not op- 
erating by strict roles of effi- 
dency m profit and loss. 

“Ctraiy” capitalism oftea 
meant comptioo — contracts 
won wiA bribes, fiivoritism for 
die wen-connected. In 1997 a 
grraqi called TYan^rarency In- 
temanonal ranked corruption in 
52 coontries as jud^ by global 
executives and country qiedal- 
ists. Russia ranked fourth, In- 
donesia seventh, Thailand 14tfa. 

f^p ital flowed freely while 
optinusm and self-dec^xtirai 
prevailed. Banks collected in- 
terest od loans. “Emes^ngmar- 
ket” mutual funds rose. While 
everyone emojred pr^ts, there 
was a suqiension of disbelief. 
Now cranes the leckoaing. 
Capital fli^ has faced roost 


developing countries to senmv 
ble to coDserve scarce foieigoi 
exchange. All their choices are^ 
bad. hfolaysia’s exchange conr.' , 
trols, by stiffing fareign credv ' 
itors, loss of future fraeiga' 
investment. StiU, some U.S.. 
economists see cunency coo-^ 
trols as a te m porary way to avoids 
hi^-inteiest-rate austerity, .h 
A gentler way to achi^ dte; 
same resnlt would be debt relief. 
Global bankers would wri^i 
down loans, easing Ae repay-, 
ment burden. But so far, banUj 
have shown little interesL 
A third aj^xoach is to attra^' 
new kx^-teizn raqxtal to replace, 
old short-term capital So^ of | 
this is ocenning as U.S. anclj 
European fiiiiis are allowed to, 
boy SouA Kraean or Thai* 
coinpanies were once 
limits. Butdevelotniigcountrids? 
are reluctant to sell too much q^ 
their economic bases to foreign-^ 
ezs at fire sale prices. 

Even if die worst does nor. 
occur, the world will never 1^ 
tite same. Global capitaiisrii; 
unll soon regran its aura ra 
infallibility. Free trade the' 
free movemrait of ra^ ' ' 
would, in a world in w. 

everyone worsh^ied effici< ^ 

and profits, eurira all watimnf * 
The tronbie is that we do noF 
live in such a world. ■ 

Newaweei. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO- 
IB98: Army Scandal 

WASHINGTON _ Hk Sec- 
retary of War has made a framal 
request to the Ptesklrait that 
tiieie be an investi^on into Ae 
craiduct of his dqiartroent It 
coroes at a strong dranand of tiie 
press and of the countty. General 

Alger’s fikods feel certain Aat 
tiie final result (tf su^ an in- 
vestigation will be a complete 
exoneration of the Secretery 
him self firan responsibility f(x 
Ae riff teranings developed in 
the tSffereut d^artments of the 
army. They claim tiik tiie only 

deidictioa has been on tbe part 
of the legunental t^Bcers in tiie 
volunteer anny, to whose in- 
conyete n ce they attzibuted the 
lack of food arid the develop- 
ment of disease in the canqis. 


9£Ambassadors for his demaik 
upon Greece has bou ght him D 
on a new pinnacle of popularil 
among worid statesmen. It wi 
atiengAen his haixl in dealin 
wiA Serbia over the Hum 
crisis. The solution is held to b 
a tnuniph of Ae old riij^nnw! 
over tte new Le^ne roetiiod 
as had the Amrassadras ix 
nxesteUed tiie League Ae crisi 
'vould still be unsolved. 

1948: Berlin Riots 

BEEUjn — S oviet soldiers an 
^^-controUed police open 
00 fire on angry mobs wnid 
~®6d on thran wiA stones sn 
jw whUe ea route back fiom 1 
of a quartcr-mUlion Oer 
55^ Conxnunist terra 
which tool 


uxmtries like SouA Korea and lOM- Tl IWr^g Pmnri«.. ® 

RnssiapRlendedtfaattiiOTwere U mice's mstige border, resulted in at le 

• - . and the dcaA 0 

gw-year-old boy. Hie ri 
of the strongest ai 
Soviet feeling in Aree years. 


ROME — The tri ump h of Si- 
gnra Miissohni in obtaining Uk 
endrasaneot of tiie Conference 
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The Mood Is Ominouj 
As Clinton Stmg^es 
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ClL>ra SPRING. Mmto 

y— This IS what Bin CBnion 

aw from the winiJow of his lim- 
onsme. 

I 'Ihis is what the man who 


By Maiureen Dowd 


Kvu !‘v rv 


ideot, the man who has such a 
VoncioDs need to be loved, the' 
man who cares so mnc fa about 
bow history judges him, saw as 

his motmcade left the Pine Ctest 
jp«neniaiy School bae. after he 


^skm— weottDthefloorofthe 
Senate on Ibesdtra and called the 
presideiifs infidehly “immooL” 
B is very sad and voy strange to 
watch Mr. ^ve 
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There’s No Need to See a Doctor 
Before a Trip to Viagra Falls 

By Joseph Fhchett 

W ASBlNGrTON— IheodKarwonder In, yon know, as a kind of emogBocy.** 
associated with Viasn is the ease “Y 0 D*n have to ^)eak to die dot^. 

What's your d^&ne munber?" 
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tpe ha n d^acked crowd for a 
speech on edncatkm. 

. As the peddeot amiia^ au^ 
^teted bdund the tiniwt wind- 

ipield, he saw a man holding a sieo. 
above tus 19-moiith-old dan^to 
hi a stroller, that read: *lMd^ 
Slay Away Btom Oar DanghteiB.** 

Be saw a man, with an nfiiigh*.*^ 
cigar in his month, imMina a sign 
that read: “Get Lost” He saw^ 
daoaQ gioq) of jsotesteis boc^ 
Sod holding a lO'fixit hamry fhaf 
read: “Time to InqKacfa.*’ 

2 What he did not witness was 
^ even worse. Before the piesi^t 
' sped past, a Secret Service agent 
^gpn »ched a aoao of children, 
ffi&r one child had dn^med a pen- 
cil on tbe gravel, and asked if th^ 
wee peddng iq> rocks to fhRiw at 
the motcHcade. 

A group of fbor pHtfi«>I ip 
scboolgiils fmn nearly St. Ber- 
nadette's, tfiriitftd to see the jnes- 
ident, stationed tbenisd.ves at the 
best vantatt point — under the 
“Time to mqieach'* sig n_ 

^ One of di^ Victona rham, 
ID, asked gidcbfy: “Is Monica 
Lewinsky going n> come by?" 
^Bot the mood in dus Wash- 
ington snbot^ was serene comr 
naied with ndiat the ptesideait 
raced back in the federal city. 

' For the first time, all d Bill 
dinton’s escqip seman tic 
dodges and political stratagems 
dfexe failing mm. He was traj^ted. 


Even his pontical rivals seemed 
riiaken to see Mr. Clinton lose his 
famoos resilieDce. The mood was 
''Commons. JanetReno was qpening 
aia investigation into her boss's 
cno^gn finance OKthods. Ibe 
capital was bradng for ILenDc^ 
X-rated rqport 

Fcrflowing tbe odbraidings by 
Jos^b Udxmian, Daniel Patrick 
Moynihm and Bob Keni^, one of 
Ae president’s most fanatic si^ 
portm, Barbara Bolter — con- 
amed with saving her own poKt- 

•3 - ' ' •“..■-Pb'j'l 

* »l' ■ 

THE MUSEUM GUARD 
By Henvon/ Norman. 3i0 pages. $24. 
Fcarar Straus Gaoux. 


ironies and donble enteodresB Yon 

wonder how he can giet a 

day wjQiont ghaitwfmg tbe 

P’essnze ol watdin^ his presi- 

dency melL 

one, esu^ the hard-core 
Clinton foa, is ga*rt^ g any [deas- 

racOTt of seeng a president who 

started with so many live 

diraigh so moch censure. 

At Pine Crest, Mr. CHneng 
seemed like a rf» a raf»*»w fiom a 
Russian novel, snared by his own 
conscieiice.'Hb wasialldng aboot 
the conntra, but it sounded as if be 
wm talking alxnit himself. 

“Sometimes when dnns are 
goinfi really, rmDy for 
pec^:^ tii^ get a Iitde sdf-in- 
c^en^ easily disoacted and ba^ 
aculy just ■want to bade 

rdax,“^hesmd. 

^ ''It*s a-natmal tenden^ for in- 
dividuals. Yon go th rnng 'h a tnng h 
time, and you wodc awl yon wenk 
and woik, and ddi^ get really 
good — yon say, *Thank goodr 
ness, things are not so bad as diey 
used to b^ Tm gong to relax.* 

_ “I believe Am would be a so- 
rious enor — a serious error — 
because I Ihinlr, again, at timea 
^aben you have mai^ blessings 
your lesponsibililies are greater. * 
On stage wid) Aeprmident was 
Richard Riley, the secretary of 
edneation, has privately said 
he feds betrayed by his old 
fiiend’s beiiavio'. 

The audience was upbeat But 
Aere was a wistful underteme. 
Here was a president vriiose noble 

intanriiyxf for anH tfac 

poor are threatened becanse his 
words have lost meani^ or taken 
on a risible interpretation. 

The president was urging 
“faigber le^ of accoartfatnlity*’ 
and more disdpliDe far schools. 
He said that in gmdiag duldren, 
acticMis speak louder words. 

But this presideat has too often 
sloughed ds the cmmectkio be^ 
twem wo^ and actions and re- 
fused to take leqxmsibOhy. 

Politicians have a lifetiiiiB of 
won^ But a president has onfy a 
liinited time for meaningful ac- 
tions. And Mr. Clintoa will always 
have to Hve wiA that knowledge. 
neNarTorkTbnes. 


w associated wiA Viagn is the ease 
and pi^galrty with which this favorite 
pew recreational drag is diqicpsed in Ac 
United States. 

It took mily two hours for a viritrng 
jomruilist to get the potent bfaie pills le- 
cendy in Washington wiAout pulling 

MR AW WD IIjE 

S s, begging ftiends or tnmii^ tt> Ae 
mariret 

Ihe qnsode seemed to wMgpwlate a 
U.S. ticaid for new jxescrqrion drags A 
overwhelm Ae okT safegueds as Aey 
flood mm commerce, medica- 

tions Aat go. b^ond anbrding spedfic 
cures and pronnse feel-good broents. 

Id Ais case, Ae journalist's American 
colleagues were at a lore when aslred 
abont shortcuts fn* g*^ng Viagra in rime 
for his flight later Aat day A luance, 
vAere Ae drug is not ytt available. U.S. 
pharmacists rdnise to s^ drugs WiAout a 
prescrot i on, and a doctor's appointmeot 
can be uaid to get for anyone without a 
local pl^ridaiL 

Thm was no alternative but Ae nn- 


up. Bm then the pfloae xang^ 

A bedside voice amionxiocd: “Dr.liv- 
ecnooce** ^loc Iris real name). 


for their doctors’ names and immbers. 

The first nnmber elilriteri a disoonr- 
aging nasal burst: “Doctor's ofiBce. What 
is tbe nature your call?" 

“Er, Tm not aiQgnlar patient, actually, 
more a viator wiA a private, I mean 
urgent, problenL The docter, somdiow, 
cc^ ^ I wonder, m^be, possibly fitme 


words; “travel'* and “Vjagza." TtimmH 
of a bcaslK)£F, a question cam^ from Ae 
docter. 

"Are yon over 60?*’ 

“No." Was he being carded ftx Via^ 
gra? the rqntter woodaed. 

“Are 3 ^ being treated for a bean 
conditionV* 

“No.** 

“Yon don't need to see me,* * the doctor 
was oyiag. “We have a feum ax Ae 
rec^iooist*s desk, just come m and fill it 
out. 

We're m business? 

Business as "mwI apparently, as Dr. 
livennore moved on smootiily: “How 
mmy do you want?" 

That was a matter that the reporter had 
somehow expected the doctor to decide. 
Who knew now maOT pills people got? 
Boough for a nu^ Iw a courtsn^? 

"Th^'re $10 a pop,'* Ae doctor said. 

“Uh, I guess 10.^* 

If be was disappennted by the modest 
order. Dr. Livermore (fid not show h. 
“Weil, your p r escr ipti on will be renew- 
aUe,*’ lie coocludetidieerfany. 

At tbe doctor's office, a nurse held out a 
small envelope. 





“Here's your prescr^cm," Ae said. 
Trying not to lo^ incredulous, tiie re- 
porter hastily stewed away the envek^ 
without opening it and asked, “How 
much do 1 owe?*' 

“Nc^Aig. you didn’t see ibe doctor.*’ 

Including local taxes, tbe vial ^ 10 
Viagra pills cost $93.13. It had taken 
scarcely two hours (aiul two taxi rides) to 
getliie^ 

When arieed if they were the source of 
Ais still little-report liberalism about 
T^agta, executives at Pfizer, Ae man- 
ofac t u r e r, said that die company ftovmed 
on the idm of doctors prescribmg the drug 
wiAont examining paHwitc Several doc- 
tors also dis ap pro^ of Dr. Livennore’s 
meriiods. 

But one physician said be agreed wiA 
Dr. Livermore’s liberal ^iproach to dis- 
pensing Viagra. Many men, he saiA are 
«ntimiAit«wi tbe Aobght of asking their 
regular doctor for Viagra so Aey resort to 




the Internet or to some oAer anonymous 
nonmedical source. 

“It’s better fesr pet^e lo at least qteak 
to a doctor and mow their faces to tny 
nurse, so 1 make it easy foe anyone who 
calls me and says the V-word,' * tbe doctor 

said. 

Perhaps globalization will make Ae 
marketplace less straitlmed about med- 
ication. If so, on to Viagra Falls. Thke 

heart, all of you m countries Aat have nor 
yet authorized Ae remedy, mcluding Ae 
French spa chef who got into hot water 
last montn for having served sauce quked 
wiA import^ Viagra to consenting cus- 
tomers. 

France, appuently fearfiil of being 
swamped by illegal imports, has an- 
witn the rest of the 


nountm tiiat it, along with the rest of the 
Eurcq)ean Onion nations, will legalm 
Viagra sales next month. By prescription 
only, of course. 

iumuaioiuU Hemld Triimne. 


LETTERS TO THE EDITOR 


Milosevic the Destroyer 

Slobodan Mdosevic is not the 
leader of a country; he is a des- 
troys of the heart and soul and 
fmc of countries, innhiriing his 
own. He ivesides over the 
shattered hulk of a sode^ wiA a 
cowardly, third-rate army. He is 
pitiless, remorseless and will not 


One wonders what the point 
was of aH NATO's contingency 
rJaiming and air exercises for 
Kosovo, all Ae kmd talk about 
"no more Bosnias," all the ^ve 
warnings' about hdngmg war 
criminals to bode. 

What happcDed to an the hand- 
w ring in g about the •failure of 
Europe? ViAat about Ae millions 
of hoUow words uttered by career 


diplomats Auoogh the years of 
miurder, rape and pillage t^fellow 
Enropeans m Bosnia? Presum- 
ably tiiese dqitomats have not no- 
ti^ Aat anoliter war, in Kosovo, 
has been raring thronriwot the 
smhmer holidays. 

Kosovo is another Bosnia. Ser- 
Uao forces are again wantonly 
looting and destroying viUi^es 
have no milxt^ i^ne. te- 

coov^^oun^^ a^'^ffidal 
monitras. And the official Sertuan 
meifo are ag^ bleating tiie 
narfM»rir cofuphunt that the world 
does not understand Satua’s siU}- 
ation. 

The worid cannot claim sur- 
prise, innocence or iguraance 
anymore. We know exactfy ^Aat 
Mr. hfilosevic is and we have the 


political and mOitaiy institutions 
to end bis xeigii of terrex. He tiuew 
down die gauntlet once airi die 
reqxmse of the worid was: 
“ZSbo’tdo that again.’* Well, beis 
doing it again. 

MICHAEL LUHAN. 

Pr^ue. 

TTIe writer served with Ae 
United Ninons m Ae fir- 
mer Yugoslavia from 1993 to 
7995 md now works wiA Ae 
Prague-based People m Need 
Foundation. 

Burma Shave Memories 

RegarAng "Airlines Jazz Up 
In-Flight Entertainment (Aug. 20) 
and the "Non Se^titur'* cartoon 
(Caadcs.Aug. 20): 


When I was a child, SO years 
ago. 1 learned to while away long 
hoi^ m a car as my modier drove 
us ficom coast to coast each sum- 
mer. I am glad that I did mx have a 
selection m movies and television 
programs, let alone conputer 
games, shopfung and even 
gamlriing to occupy me during 
those tr^. 

All these contrivances of m- 
flight gntfrrafminftnt will never 
be able to match the excitement 
of loridng for, and finding, the 
Burma Shave advectisements 
Aat appeared sequentially as we 
rode across Ae countiy ihr a 
we^ at 40 miles (65 kUometers) 
an hour. 

The original authors of Ae 
Butma Shave signs may be dead, 
as Ae Non Sequitur cartoon points 


out, but tbe joy they brought me 
whenever 1 simtied one m their 
creatums remains wiA me, along 
wiA Ae memory of die red- 
winged bbekbirds that would 
burst up from the occasional 
patches of marshland as we 
passed. 

Thank you fn* juxiaposii^ 
Aese two items. 

ALUSON JABLONKO. 

Tuoto suI Trasimeno, Italy. 


Letters imended for publicO’ 
tionslutuld be oddrgsed "Letters 
to the EtStor” and cORietn the 
writer’s signature, name and full 
address. Letters should be brief 
andaresttbjectioediting. Wecan~ 
not be re^tonsiblefor the return of 
imsoliciud manuscripts. 


f ||-^ II |h M J rarrarbtrausuaoux. 
ilirtlll |\Ctr6tf Reviewed John Banville 
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T hfrb are certain nov^ fow in 
nnmber, insinuate themsidves 
into the memory, not ty the strengA of 
portrayal of A^ diaractets or teiy 
^vividness of style, hot by a quiet in- 
siStence. Read^ them is a faiud y 
fuming sensation, like being trqiped 
ini- a train conqiartmeot wiA sraneone 
whose £t«Mmwng gaze and fixed hatf- 
teQ you even before the person 

■ begiiistoqieakAatthisisgoingtobea 

longjouroey. 

'‘Howard Norman, vAo teaches at Ae 

University of Maryland, has written two 
nbv^ d^ Qomznated for Na- 

tional Book Awards, and a very fine 
collection of short stories. 

' “Tbe Museum Gn^*’ his lat^ 
novel, is likely to receive as mucA crit- 
j^l as its ptedecessOT, “The 

Bird Artist”; it is an impressive and 
admirable achievement, which will but- 
tonhole the reader fiom the first sen- 
^iHeface: “The printing 1 stole fe Imo^ 
Ljnny, ‘Jewess on a Street m Amstcr- 
danv arrived at the Oace Museum, here 
in' Halifox, on Septerriber 5, 1938^ 
That 8i»ntwiicft is emblematic of die 

took as a whole. The flatness of deKv^ 

and the fiei^ of nanative informatioa 

i^at it carries make the inq)^ of what it 

is savinE all die more startling. ^ ^ 

.‘Ttemeaker is VeFoe Russet ^ is m 

Im late «k. and works as a guard 
fUa^ a private mstitofion. He 

shares Ae guardiansb^ of die moseom 
wiA his Unde Edward, a 
centric, given to drinking and gtmnnn g 
and as much womamring as Ae 
will aBow; Uncle Edward » — an£W 

Amk. meant to be — Ae no^ sji^ 

^Siarader. DeFbe was orphaned ^ 

wbenhis patents weiekillrfmaz^^ 
wash, andrince that time Uncle Edward 


}; ■jij ji: 


and bis ^pcraAc women friends have 
been Ae only family Dri^ has known. 

The dozen or so pa^ at Ac opening 
of fto book diat describe Ae day of die 
acdderiareniasteafri. IBs paiente. ^ 
Ae frirfor the zqnelin tide, have kft 
yoongDdPbeatdieLardNelsmHotelin 
dte care of bis uiide and his riilfnend, 
AhooQ Markham (Norman has an odd 
way waA names). When Unde Edward 
goes off to receive the bed news of his 
tjKoAez's and Us sister-in-law’s deadis; 
Ae bity and Alteon nmst bridle away die 
boon of writing, wliidi is when Dwbt 
liiamg to iron shirts. This sciqneooe, 
however dovmbeat, is so moving tibat 
afiocwaid it is-bard for the book to re- 
cover its pace; in Ae hands of a lesser 

novelist, it would have been inpos^de. 

DeFOe is, as might to esqpected, emo- 
tionally fiozen; at mosaeats of Mgb 
drama and distress he will retreat to ^ 
basement of the Lord Ndson, where he 
lodges wiA his uncle, and take over die 
t wwwiig from tbe nnderstaDding hotd 
laundress. It is a tribute to Neman’s 
coftfml of Ma material that rame of tins 
seems comic, or at least not to an extent 
rtmt would reaVe DeFoe seem lidicii- 
lons-TtoreaderwiRfeelcoopasidooto 

DeFoe has htsoro brand of 

The “noble” is one of die Pfeoo- 
enpatums at tito heart (rfthe book. DdFoe 
meets tbe young woman Imogen Lhuiy, 
whose modier was Jewirii, and who 
works ' as caretaker of the Jewish 

cemetery in IRlifBx. They begin a fitful 
and, for DdFoe, feustrating idatio^^, 
ffnwVwl on his part by puzzled year ning , 
^mH o n Treo gen’gbyheadadiesandBp^ 
depres s ions. Rom early on it is 
obvions Aat finoges Is aemo tic to Ae 
punt of madness, yet as wiA the ote 
odd creatures who the nanautiye, 

she is more u«»n the sum of her idfo- 
synensies. When on exhibition of cooh 
tcnffloiaty I>ateh pamtings opens at the 

qtaw. however, sbo becomes obsessed 
wiAooeof Aem, '^Jewess on aStreetm 


p?.'**'.rTr: rHy'o*"'* .""sfs'n sfr ."rj: 


Amsterdam,” whuAportrays the artist's 
vrife dressed in peasant costume. 

Encouraged by the views of Btelen 
Dciboy a middlei^cd Jew and small- 
town mteltecteri wto coadocis toons of 
Ae musenm, and desirous of finding a 
truly ennobling eameiience, Imogra 
comes to identify with die woman m the 
painting, has clothes naade iro to inaich 
mose worn the model, and in the end 
deteemines to go to the Nefheriands and 
“become” the artist’s wife. 

Meanwhile Ae news fiom Encope is 
bad and getthra wors& It is brcMigbt 
directly to Hrimax m the radio broad- 
casts of the anti-fiecist Ovid Lamartine, 
to which Uncle Edward listens obsess- 
rvety. Uu^ Edward too becomes fas- 
cinaled Ity Imogen and, to DesFoe’s dis- 
may, b^ns to tel^Acme her late at 
night; ato then to visit her, not for sex, it 
seems, bm to talk, and so Aat diey can 
listen together to Ovid Lamartine’s 
warnings of the coining catastrophe. 
NqAew and uncle become estranged, 
yet they continne to encoontier each oA- 
er. Not only in his seeming nsutpatioa of 
D^oe's nde as lover, but m all manner 
of ways. Uncle Edward is trying to teach 
DdFbe an essential lesson. “You don’t 
tato in details,” he trils the young man. 
“You don't rake in tbe detafo of life:” 

A nteasore of this novri’s ridmess 
and sly power is the difficulty one has in 
attenqitxDg to say just what It is about 

Alt, as Henry James would have it, 
makes life, by widdi he »«««"« that art 
gives to life die fonn and intoisity it 
lai^ in onr comnxxiplace eiqierienoe of 
ft. Here, one irfthe characters remaria of 
“Watdiiiig her, 1 thou^ tiiat 
one’s perscnal history — Imoga’s,tiiat 
is — is so much more imixiediate than 
Ifistoty writ large.” Xu his qni^ nn- 
Aanphflrie way, NocmaD has written a 
large book m a smaU conqnss. 

John Bamnlie, Aerary eMtar of Ae 
Irish Times, wn4e Ais for The Wash- 
mgfonPost. 
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- By AlanTros cott 

rriwO of ^ world's 
1. gffgtagt teams were eKm- 
;«i M fiom the world cham- 

piftnghips at an .earty stag^ 

*e ^ J52? 

team headed by Paul 
which hoped to ^ Jto 

Vivendi Rosenblum Cro tilte 

to the victories theywhiej^ 

in 1996 and 1997.^^ 
etiminated A qwaljfWS. j' 

^ required tiiem to finifflin 

the ttq> four m a tound-rown 
sroiro of IS teams, 

‘ a£o eliminated was a sto 
American team con^MgJw 

x^Chip Martel, Lew SMS^ 
T^Nea Silvennan, 

evtti North American teams 


did survive. 

On the diagramed deal 
fiom the Roseabtam ev^ 
Bob Hrimnan demonstrated 

Ae defensive drill Ariheli^ 

iiwn to the top of worid 
fanlrings. As East, he defoQ~ 
ded five hearts after bid^ 

tofivednbs-HispartwM 

mrorealled two 


Ae minor suus ou** 
foarKtinb l»d was a sjAnjej 
p ppmiring a heart fit and club 

The club ktog was led, w 


• «*■ Ae queen and returned 
^ diamond wfaidi SonA 
ruffed. 

The moment of traA ar- 
rived when SooA led a sp^ 
to the king. Tnatead cf 
ning wiA the ace Haimnan 

Aickfl d ^Uno otfaty, an imiwiial 

deceptive When 

dnmiay's leinaining qade 
was id he docked agm and 
SonA predictably did tiie 
wrong He pUtyed the 
nine and coold no loi^ 
make nme liickB after loriog 
to the jariL WiA oafy tiuee 
mmqis m tite 

diunin y, he coold not ruff all 
his fonr losers. 

But if East had takes his 
giade ace, SouA would prol^ 
have the 

queen later and scoced'a tridc 
■wfth die nine. The same con- 


tract succee ded m the r^lay 
ato less in^raed defraise, 

and Hamman and hiS Warn 

gained 13 ioqis. 
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'Africa Day" Business Forum 


World Bank 

Corporate Headquarters, Washington, DC 
October 22- 25, 1998 


The event will provide partcipanfs direct access to key stake holders, 
affording business leaders from the US and Africa the opportunity 
to build relationships and develop Joint ventures 
and partnerships between the two continents. 

For further information on registration and exhibition details, pfease contact 

Mr. Eric Chinje, Forum Coordinator 

Africa Day Business Forum 
Tel: (202) 4734467 (202)458-0338 
Africa Day Voice mail (202) 458-5858 
Fax: (202) 473-7917 
E-mail: echinje@woiidbank.org 


The Africa Day Forum is produced In partnership with: African Development Bank 
(AfDB), UN Economic Commission for Africa (UN-ECA), Global CoaBtion for Africa (GCA), 
US Department of Commerce, US Department of S1^, Office of the United States Trade 
Representative, US De{»rtment of Transportation. US Agency for International Development (USAID), 
Office of the Mayor of the District of Columbia, Minority Business Development Agency (MBDA), Office 
for Businesses Development, Corporate Council on Africa, Africa Business Roundtable (ABR). West 
African Enterprise Network (WAEN), African Federation of Women Entrepreneurs (AFWE), 
Africa Commui^cafion Agency (ACA), US-Africa Chamber of Commerce, Johns Hopkirs 
Medicine, Samuels international, Worldspace Corporation, Air Afrique, Ethiopian Airfmes. 
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Ktiatami Says Iran Is Ready to Act to Resolve Crisis With Taleban 


By Donglas Jdil 

Newfatk’nmesSernce 


TEHRAN — American calls 
for restraim, ]hui*s presideat said Wed< 
nesday dial his OMmliy would act 
^riiichever way we see fit” to xesohe a 
potentiBBy diqKite ‘mth die 

miKtant Telamiff movement that COOHdIs 
most of ndgUxring A^ghanisiaD. 

Ihe waimng by Ptesideot Mo- 
hammed Bbatami am p iifiaH the bhint 
mess^ abeady sent^ Iraa dnoo^ a 
major troop buxldiq) near the A@ian 
boder. Thoi^ Mr. Khatami pledged 
Wednesdi^ Iran would tmn first to 
dqdomaOT to resolve the crisis, he also 
suggested diat die United States had 

little hmaiftfiM wt arning nttiars against the 
use of militaiy fnce. 

get wonied when we act on 
oar own borders to {volect our secmx^, ” 
Mr. Khammi said OT American oCGcials. 
**But dt^ alkm themselves to launch 
lo^-distuice migsiie strikes on ottier 
countries a^ ^ innocent people.” 

Mr. Khatami was cleariy lemoring to 
American attacks last moi& on allraed 
terror i st taigtts in Afghanistan and Sn- 
rfan, and his comments seemed intended 
to build a fiirdier case for possible Ira- 
nian miKtaf y strikes ag^inat Ae TsIriXUl 

movement, a bitter rival sAom Iran has 
held reqKmsible for die disqipeaiance 
of dozens of lxaiiians,inicliidmg 11 


lomats, daring fighting jn Afgha ni stan 
lastmoolh. 

The tnwiian buUdup — ~ Dombering 
about 70,000 troops, along with laige 

dwtne of mililai y aignipment — and 
oeariy a week of warnings from Tduan 
have nonqn^ expressions of deqp oon- 
cem m Wastdogum. 

On Wednesd^, the State Ddpsriment 
spolmainaii, James Rubin, oi^|ed Af- 
ghanistan's neighbois refrilD from 
lakiim actions that could frxnher enlax]ge 
twinSame die conflict” lian-basedd^ 
ininatg and odier md^iendent es^eits 
here said diat diey oondnue to r^ard an 
all-out war as unUkely. 

But diey said it seemed possible diat 
ban would launch at least a limited 
j wmiti v ft strike die Taleban te- 
qxmds soon to Iraman demands for an- 
swers about the fste of its citizens, who 
bad been based in the ocrdiem, rdiel- 
held town of Mazar-i-Sharif until it was 
ovemm by Trieban frjTces on Ang. 8. 

Ihe United States has not been alme m 
nxvQg tbat die conflict be lescdved peace- 
fhSy.''Bodi Palristan and Sandi Arabia 
have warned that the use ftioe by 
either side ooold farther unsettle a vol- 
atner%ioa,andaUnitedNationsqxdQes- 
man said Wednesday that Secretary-Gen- 
enl Kofi Annan had been taOdng to the 
parties “about ways to sort this out” 

Working with the hefo of Paldstani 
infeq Ti edieriegj F ranian mpImnatS have 


met duriiug the last we^ with some 
Taleban officials, and have succeeded in 
winning die lele^ of five banian truck 
dit^^ freed by the Tridxm as a good- 
will gesture. But Iran says that the Tale- 
ban has yet to account frx- at least 45 
Traniang wbo have been missing since 
dte ^ of ^bzar-i-Sharif, whi^ had 
been the hmulquarters erf* an banian- 
backed militia riliance fighting to keep 
die purist Islamic movement finm con- 
y^iijdattng its hold On Aij^ianistan. 

Some rqiorts have said the Iranian 
di^lmnats mi^ have been killed when 
the Tai^ian seized the banian consulate 
in tbe ci^. ^le tt^ Talrinn leadm las 
been quoted as sasruig diat the diplomats 
were “pn^»bly dead.” 

ban’s g yrem e leader. Ayatollah 
Saved Ali Khamenei, who is ccmimand- 
er-in’Chief of Iran’s half-million strong 
anned forces, said late last week that 
diere would be no craifixnitatuxi be- 
tween ban and the Taleb^ despite the 
buildup of elite Revoludmiaiy Guards 
and omer forces who have remaned in 
place after staging high-profOe war 
games near die Afghanistan border. 

In recem days, however, banian of- 
ficials have seon^ to suggest diat thrir 
patience may soon wear thin. 

On Wednesday, the foreiga minister, 
Kaimfll Kharagri, called nn tbe TalAantn 
positively” to ban’s demands 
it is too late.” And Mr. Khatami, 





Former Presidmit Bnrharuiddbi Pahhani of Ai^g^hanistan, left, meeting flic ban foreigD minister, Knnul Khanm, 


a relathtely moderate Shiite Muslim cleric 
vriio has tried to bnild bridges with many 
of his county’s longtime sounded 
positively bmer as he cooplaiaed dot 
odtests around die world seemed indif- 
ferent' to the TTii Bring TT aniaiwg '' fan* 

He even said he held the Taleban 


responsible for “a human tragedy” and 
“genocide” in A^^ianistao, wb^ the 
movement captured the coital, Kabul, 
two years ago and now ombols about 90 
percent ofiTO territory. 

Althot^ Mr. Khatami did not elab- 
orate on remarks, he seemed (O be 


referring to findings issued last weekby 
the human ri^US gTOUD AotUU^ lu- 
temadonal that thousands *3i Shiites had 
been lolled duriu the taking of Mazar-l- ^ 
Sharif by die laleban. who follow a 9 
st version of Islam’s daminant SuBiii 


JAl^N: Tokyo Lowers Rate in Attempt to End Recession UN Arms Inspector Rebuts Ex- Aide 

suuM DttAA 1 **Ma.vfaethev know sometfains about A 


Continued from Ps^ 1 

come virtually zero, and b becomes 
hi^y <iiffie uh for the Bank of Jm»n to 
shiye monetary policy by further lower- 
ing mterest rates. 

‘*71iey may have used then last bul- 
let,” said Robert Alan FfJdmait, chief 
economist at hbngan Stanley Dean Wit- 
ter in I^o^o,*>-”nii^’ve abe^ cut rates 
this frff it’s probably he^ed bot it 
hasn’t o&et h^winds fi^ dse- 
where.” 

Licteasing the mon^ supply pour- 
ing more frmds into the economy is aor 
oifaer way (rfeaang monetary poficy, but 
it is one that the Bank of Jrqnn has stned 
from became b is not asinecise as ma- 
nrpulating interest rates. ^ Wednesday, 
however, the Bank of Japan also said b 
w6aU mppfy a laige aiiioaibof liqnidily 
into the money maiket. if necess^, 
i^aidless of the level of the ovani^ 
nilaest rate. Dmng so, in essence, co^ 
make niooey vatu^ free. 

“It’s a weloonte development, but b’s 
(uobriify teo Ibde, too late,” said Peter 
Moii^it, an economist at HSBC Secu- 
rities Ltd. in Tolgpo. ^^They ddak that 
things are bad enoi^ that th^ can break 
the glass and bring about a rate cut” 

central bail’s move came a day 
■after the goveamment’s top economic 
official, TaicM Sakaiya, said Japan’s 
ecmiomy was in an “extremely seveze” 
situadrai and on tbe brink of defiatioa. 
Mr. Sakaiya added diat the global econ- 
omy was “at die threshold of an exi- 
tremely dif&iilt phase.” 

On Wednesday, tbe Bank of Japan 
admowledged that the level of econom- 
ic activity had fallen “considera^.” 

cfa'^rdiardeteiiora^a” (^^eco^ 
otay. The smking of die economy is 
particularly worri s om e , as the govern- 
ment has been trying to increase growth 
dirougfa fiscal qietiding. It is carrying 
out li^e tax cuts and is already be- 
ginning to pour rixmt 16.6 trillion yen 
$125.57 billion) into the economy as 
pan of a giant fiscal stimulus pacing 

Jinn’s econony is sufienng from 
deflation, where falling prices and 
mofits lead to a contraction of demand 
for goods and services. Earlier Wed- 
nesday, the Hnance Ministry released 
figures showing diat camtal ^tending in 
the second quarter foil 10.6 pocent fimm 



aegm 


MBsarn Hayami annnmnring the 
rate ent in Tokyo on Wednesday. 

the same period a year earlier, a fall that 
is the largest in yea^ 

Mcneover, ddOation that real 
interest rates rise, increasii^ the real 
costs to borrowers. . 

Mr. Hayami, the central bank ^tv- 
emor, saM that die rate change was made 
inpari to pevent Jtqmn’s econon^ frixn 
** fa1Kng into a denationary spir^” in 
^lich prices and profits begm col- 
hqising at an increasn^y rapid speed. 

Both Mr. Sakai^’s lemaocs and the 
Bank of Jean’s policy diange come two 
days befese J^nn is scheduled to release 
economic data fix' the seamd quarter, 
and some economists said these moves 
could be a foreshadowing ci more bad 
ecmiomic news. Japan’s economy 
ahranir in die first quaxtCT at an annu- 
alized rate of S3 pescent, and while 
some economists had expect the econ- 
omy in the second quarter to contract by 
less than 1 percob on an annual basis, 
dub perhaps may be too optnnistic. 

Japan’s banks and corporations will 
setde tfaeb half-year accounts at the end 
of dm month, and one of die central 
bank’s main concerns is to keep the 
maikets flush wiA money to prevent a 
sudden liquidity squeeze. Jt was such a 
squeeze last auminn that hd^ied lead to 
the Cadhne of four financial institutions 
and a maricet meltdown. 


KOHL: In Germany, a Glimmer of a Race 
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weda of the campaign. Instead.it is back 
to dealing widi the electirai’s basic in- 
stinctive question: Afier 16 years, have 
you bad enoo^ of Mr. Kohl? 

Parallel to the result in Bavaria, die 
party stiU has to find a way to silence its 
public diqnites about whemer a re-elect- 
ed chancellor would serve a full four- 
year term orgive way, perhaps in 2000 at 
age 70, to Wolfgang Schaeoble, the 
party’s Bundmtag leader. 

By die F*Tirigrian De m o cr ats* ledran- 
ing, abouta thirdof tbe electorate remains 

nn/teriri aH 

canvasang votera weekly hM* Dei Spiegel 
miqpiziiif.. no friend of hfr. Kcdil^s, put 
die undedded unal last week at 53 per- 
cent, with 60 pement of this group leaning 
to die Christun Democrats. KJans-Peter 
SchompnerttfEmnid said in an interview 
with Stem "Mga*™ diat a imt-mimite 
turnabout was posshbe. 

“Every bit cnieswrii shows diat few- 
er voters have close party tinks,” he said. 
“As a result, there can be considerable 
movement in the fitwi |diase.” 

Mr. Schoqipner described these nn- 
dedded voters as going diioo^ the last 


breakfast on eketioa day. As are^ he 
smd; “Kohl can still pi^ diem over.” 

But odier polling arganizadmis were 
xiqiorted to be saying privately diat the 
cluuicellor was nnal^ to ov^cake hfr. 
Sefaroeder. 

A poll from AllenAiich Tnarifnte 
lished Wednesday in die 
Ail^meine Zehu^ showed the Chris- 
tian Democrats going to 35.6 percent 
from 353, while the Social Demoexats 
declined to 40.8 fnnn 41.1. 

On die baas of thdr current scores in 
vaiions polls, die Greeas, die Bee Demo- 
crats and the Party of Democratic So- 
dalism. inade tqi of fismer East Carman 
f^Qpwnumag, amear likety to win the 
necessary minnmmi to be m PaiSamenL 

All this polling had a perticulaiiy un- 


certain undertone because tbe major snr- 
organizations have hurt their r^- 
tattons since last au tumn widi three ci^ 
misses in projecting key elections. They 
did not point to the defeat of tbe Social 
Democrats’ Henning Voscherau, a close 
all}[ of Mr. Sebroeder’s, in Hamburg 
i^onal elecdcxis, they considerate un- 
dmhot Mr. Schxoeto’s inqiressive 
showing in March in his home state of 
Lower Saxony and they gave no warning 
of the 15 per ce n t vote frx the 
right Gennan People’s Union in Saxtmy 
Anhafr in Eastem Gennany . 

More and more, German voteis tend 
to think of dnemsetves as iodividitels 
with qiecial interests, btyond ideology 
and 1^ depeiident for tb^ well-being 
on events outside the country. And both 

main paitieS Tnaintatii that polling in thC 

fonneily Communist-run Eastern Ger- 
many is particularly difficiilt because of 
a wariness ammg voters to respond 
comfortably to canvassers. 

What the big parties acknowledge less 
readily is that in a eampaign fie^iunily 
slKXt cm qiecific content, in vriuch die 
candidates have avoided p r op osing nur 
jor choices on German sooety, la^ 
nmnbexs of vtneis rosy wdl be waiting 
until the last days of the caoqiaign to fi]^ 
an element they believe concerns them. 
A number of surveys have found ifis- 
affecticto, even doubts about democracy 
and cemitalism, to be markedly high, 
increasing the soise of indedsioo. 

In the end, voteis have only partial 
control over vriio will paiticqnte in die 
nert gftw w i im eniL Altfimigh it is fsertain 
d]^ a coaHtim will cone to power, diere 
are natidple pomribiljties depending on 
vriiich of the two main parties wins die 
most votes, and wlndi of the ""“ibw 
parties re^ the scores necessaiy to 
enter Parliament liie three most lOcely 
oatemnes are a coalition of Social Demo- 
crals and Greens, the return of die gov- 

miing allianr^ of Phririiait Democrats 

and Bee Democrats, or a gr^ coalition 
betwe en the two major parties. 


“Maylte they know something about 
the financtfli system,” said Mr. Feldman 
at Morgan Stanley Dean Witter. 

in stock market trading Wed- 
nesday, investors drove down die share 
price of Fuji Bank Ltd., as rumors cir- 
culated *bat the hanir Sustained huge 
losses of about 2 trillion yen fixm £- 
livatives, financial imcmimante wUch 
create value from underiying securities 
and. bonds. Tenmobu Maeda, a man- 
^ing director at Fini Bank, denied the 
rumor at a press canforence Wednesday , 
sa^ng it was “totally groundless.” 

“We have lost about 153 billion yen 
at most,” he said. 

The last time the Bank of Japan cat 
interest rates was in Sqitember 1995, 
when it lowered die t^Bdal discount rate, 
die overnight rate that tbe central bank 
diaiges to private banks, to half a per- 
cenL 

Bankers say it is unlikely to toudi that 
rate for now. 

Jiqian’s financial system has been tee- 
tering arairf a parlianteQtary debate over 
how to deal with the nation’s very large 
and very sick banks. In ^urtiedar, at 
issue is die fate of Long-Term Credit 
Bank LuL one of the country’s hugest 
institutions with 25 trillion yen in as- 
sets. 

Ihe government wa^ to use .tax- 
payer’s mcmey to save die bank, while 
the oi^iositicHi parties want strict con- 
diti(»s for doing so. Tbe debate had 
stymied the passage of six financial re- 
f[^ bills ^ government hopes will 
stabilize the financial system. 

Wednesday, however, die goveraing 
Liberal Democratic Party and the op- 
position groups seemed dose to a com- 
promise that would allow for a quick 

Prime hfini^^K^o C^- 
efai visits die United States to meet Pl^- 
ident Bill Clinton later this mooth. 

■ Daiwa Fuels Huge Russian Lone 

Daiwa Securities Co., Japan’s second- 
biggest Indter, said it tecoraed losses of 
about 14 billkm yen on Latin American, 
Asian and other emerging maiket ddx in 
Au^t, Blocxnberg News rqmted. 

m August, Russia devalu^ die ruble 
and deraulted on $40 billion of ruble- 
dmominated debt Rnssia’s financial 
crisis qnriced afaU in emaguig-mazitet 
debt aroond the woridL led 
Venezuelan and Brazilian bonds. 

Daiwa is (me of a many securities 

enmptnies tn annnmiffi* lo«fts nn ^merg- 

ing market debt N(minra Securities Co., 
Japan’s bi^est broker, said last week it 
has lost $350 nrillion on Rnssian bonds, 
while Morgan Stanly, one of die 
biggest U.S. brdtetages, said trading 
losses from Rossia would reduce dihd- 
cpiarter profit by $1 10 million. 


By Barbara Crossette 

New To/i7niies Service 


UNITED NATIONS, New York — 
Richard Butler, chief United Natkms 
weapons inqieritor for 1^, said Tues- 
day that be was dis&ubed Ity the Senate 
testimony of a fonner Amencan inspec- 
tor who rescued last month. 

The inqiretor. Sc^Ritter, said diat die 
afiminisirmnn and the United Natioos 
had bem too concQiatoiy tow^ Iraq and 

hitdnn rierrmnftririM>iTig|Wfin i n tygtefti Tn 

die diief inqiaittx's nik critical com- 
ments on Mr. Rhter’s statements smoe he 
lesigi^ on Aug. 26, Mr. Butler said in an 
interview diat Rhter’s testimony was 


ofico inaccurate in chronology and detail 

and harf rfamaywl the cn»nmi«:s i n"- 

Mr. Butler said that Mr. letter had 
also inflgtaH hja role and made mis- 
leading statements about Mr. Butler's 
dealings with Seomty Council offknals, 
and particularly with Secietaiy of State 
Madeleine ABnighL 

Mr. Butler qxdce as the council ^ 
peared to be near agreeraent pn an U.S.- 
qxmsoied resolotian to keqp sanctions 
on Iraq iodefinitety, without hope of a 
review, until Ba^tlad reverses its de- 
ciskn ^ Aug. S to end intrusive searches 
for anns, weapons parte and documeats. 

Achieving the unanimity of the coun- 
cil for die zesolution “is not going to be 


Europe May Try to Crab 
A Key UN Post From U.S. 


By John M. Goshko. 

WaAingumPifSt Service 


UNITED NATtONS,Ncw York— If 
James Gustave Spedi, the highest-rank- 
ing American at the UN, goes tiuoogh 
wilh plans to qoit next yearas head of me 
UN Devdojpment Program, the Ctintbo 
administratioa will lol^ to retain the 
key po^on for an American. 

But it will be buckingEiircqpeaQ Union 
countries and others who blame t^ 
United States for contributiira to the 
financial crisis at the UN by &liiig to 
pay more dian $1 billion in back dura. 

In additi<», die IS EU nations col- 
lectively are the largest contributex to tbe 
Developir^t Pro^am, which disburses 
aboutSl billionayeartocombatpoveity 
and is die most important conqxment erf 
the UN from die point of view Third 
World countries — which frxm die ma- 
j(xity of UN members. 

The strqggle to ccmtiol ova* the key 
position, histcxically given to an Amer- 
ican, sncfoced two years i^o kben Den- 
inaik argued that U.S. onwillin^iess to 
pay its aireazs should be challenge when 
Mr. Spedi ’s four-year term ended in Jnne 
1997. Fcxmerly the largest single con- 
tributor to the DevekqnxiatPtogram, the 
United States had slariied its contribution 
from SI 13 million in l995toSS2niiIluxi 
in 1996, dropiniig from fiik to seventh 
place among donor natioos. 

In die end, Mr. Speth won a second 
four-year temi, aidteo^ UN sources 
said he pdvmidy indirgl^ diat he would 
stay to only two years. In the meantime, 


the United States increased its contri- 
botions back to'abcrat $100 miUuML 

UN sooEces said Speth, a senibi: 
enviFonmental official in the admini^ 
traticto of fornur Fresidem Jiinmy Caiter 
and a close ally of Vice President AI 
Gexe, lecentty made known his plans to 
leave next spring- 

His unpaiding departure has re- 
Irindled West Eiut^Kon interest m trying 
to take over tbe development post, and 
two countries — Denmmk and N(xway 
— rqxxtedly have indicated t^ diey 
have potential candidates. 

The decisi(xi would be made by the 
secietaiy generaL who appoints d4>srt- 
ment cl&te and tbe heads of cotain aid 
agencies fnnded by vohmtary ccmtri- 
bntions fiom wealdtier member states. 

Cunently, dnee of die four de^- 
opment agencies are led tty Amexikuis: 
Mr. Speth, Car^ Bellamy at the UN 
Childrai’s Fbnd, and Catherine Bertmi 
at the Rome-bared Worid Food Fk>- 
^ano. 

Of the three, Mr. Speth’s position is 
regarded as die most mmortant When 
Seoetary-General Kofi Annan lerxgan- 
ized the UN tyston last year, he initially 
songht to give it firsc-among-eqnais 
states widi a measore (rf control ovCT the 
other agencies. That plan was defrated 
after a ferocious connterattad: by Ms. 
Bellaiity, but Mr. Sp^ is stiU r^arded 
as the senior persem in die aid strnctme. 
The Qintcn adininistiation would thus 


be likety to stave off the 
pean dallenge by first 
candidate to xepiaee him. 


Euro- 
a strong 


an exnemdy difficult nocess,” said the 
council president forlSeptember. Hass 
Dahlgren of Sweden. This is ei^iected to 
be a critic^ month to Amencan and 
other dipiomate as they try to rebaOd a 
shattered consen s us for soongm' actiop 
against Iraq if all else foils. Some dtp- 
lomats have begun to talk of possib^ 
military action, but the (»uncil is a long 
ww fim that moment 

fri that context, die U.S. policy h^ 
been to avoid frequent connontatioos 
with Iraq, which has for the last yev 
grilled somedinig from each periodic 
blowup, and cho(^ instead a solid front 
of restetance when dipfomatic efforts 
have run tbdr course. d 

Against that background, Mr. Bntls^ 
said Mr. Ritter’s ptxtra;^ of the 

Special Commission was rife with nu^ 
coDC^ons. 

In mtervxews and at a Senate hearing 
last we^ ]^. Ritter said dw admin- 
istraium, the Security Coundi and Sec- 
re^-Genoal Kofi Annan had under- 
mined the efforts of the cxxnmission to 
find and destroy Iraq’s clandestine bi- 
ol(^c^ <±emkal, nuclear and certain 
{xoihibitkl missile systems. i 

MAfinig^ Hite Back at Critics ' ' 

Madeleine Albright on Wednesday 
fired back at critics who have said U.S. 
policy (m Iraq has weakened, insisting 
that America stands ready to use ftxce 
against Baghdad if necessary, Reuters 
reported fiom Washington. 

“We have not taken any edition off tbe 
table, including military force,” Mrs. 
Alix^t said in a ^leech to American 
war vetexans in New Orleans. “The bot- 
tom line is diat if Iraq tries to break out of 
its strategic box, our re^xxise vrill be A 
strong and swift.” _ “ 

'The Clinton admiaisoatioa, and Mrs. 
Albright in particular, has been foulted 
relendessly in recent weeks by 
Ritter. 

Tlie case made by Mr. Ritter has been 
used by senators and editorial writers to 
fault administratioa poli^ on Iraq aixl 
elsewhere and to question Mrs. Al- 
bright’s credibility. Hk speech, to dte 
aimual American i-^gion Conventuxi, 
was her most sustained rebuttal so for., 

She said tiiat in recent weeks stmie in 
Washtegton had suggested that tite 
United States had not draie anmig h fo 
siqipoit the UN inqiectors. It had evrii 
beiw suggested diat they had tried fo 
prevent metn. from doing dieir job. 

_ Mrs. AUxigbt added, “The critics are^ 
smccre. We are, after aU, on tbe saniei^ 
side. But they are sincerely wrong vriwo 
they blame America to the werid’s foil- 
ore to uncover the frill truth Iraq's 

weqxxis of mass destnictfoo prograixLy 


CHOICE: Methodfor Selecting Baby’s Sex 


BRIEFLY 


Continued from Page 1 

ediica] quandaries opoied up iritb a de- 
cision to provide sex setection and 
^ledier the animal tests were adequate 
to show safety to humans. 

Sex selection has been used to mil- 
lennia, with folk remedies th^ sup- 
posedly goaranteed a baby of a particnlar 
sex, female infonticide and, more re- 
cently, the abortion of fetuses because of 
their gender. 

Decade after decade, so many gtotm 
have claimed that they had a methexi for 
sex selection that the oiiire field became 
tainted, said Dr. Ridiard Rawlins, tiie 
director of the in vitro fertilization lab- 
oratories at Rush Univexaty- in Chica- 
go. 

Most recently, claims that male qiem 
could be sepaiked because they swim 
foster were roundtobe without scientific 



To sift reenn, reseaidias at the Ge- 
netics & iVr Ihstitnle stained their DNA 
and then used a cell sexter that lined up 
spenn individiially in a stream, where 
qxnn’s DNA content was meas- 
the X-coDtaining spenn s^ 
arated from those wife a x^-chromo- 
some. 

The scientists said it takes most of a 
day to smt the ^iproximately 200 oiil- 
Hon wri^liiig qiem of a single ejae- 

madmie^^^^tete^te. 

Dr. Jos^ Scfaulman, director of the 
Genetics & IVF Institute, said most of 
tile couples wanted to chcxise fhrir 
brity’s sex to “frunily balancing.” A 


few wanted sex selection because tiiey 
were at risk of bavin ’ 
oetic diseases diat 
exclusively, be said, 
that, so for, the institate was not ofiforing 
die medtod to couples who Irave no 
children and want a first child of a par- 
ticular sex, but he did not role out that 
use in the future. 

Monique Collins of Gainesville, 'Va- 
gina, was one of the first to have im eriii 
sccting, in March 1995. She had two 
sens, who were aged 2 and 6, and ur- 
gently wanted a danghter. 

“Having a daughto to me was like 
havii^ a baby to some people, that’s 
how inqxxtant it was,” she Sf^ 

She and her hukimid, Scott Collins, 
had a gul on Ang. 13, 1996, after Nfr. 
CoUinT spenn was stxted at the in- 
stitnte. 

The Virpnia l e s e ai c h eis are nsmg a 
tectaflique vriiose develoixnent b^an 16 
years when I^. Lawrence Johnson, 
a scientist at the U.S. Department of 
A^cultore’s researcih service in Beltk 
viJie, Maryland, b^an woiking on a 
Spenn separatiem menxxL His was 
to do sex selection to form animala. 

Dr. Johnson labeled the DNA in 
reenn cells with a ten^raiy, oontoxic, 
QatXBScent chemicaL Once that chem- 
ical was in the s p erm cells, d^ wcnld 
glow blue under a laser light The more 
light that was emitied when die laser 
shined <» a spenn cell, the more DNA 
the cell contained. That gave Johnsem a 
way to detect small differences in DNA ' 
conteiR. He ^ratified a cell sorting ma- 
chine so that it would detect iL 


U.S. Plays Doum S i 

New Mideast Talks i 

JERUSALEM - VJS. official, ^ 

dampened mqiectatkms of a swift ^ inetmrs/ 

breakduoagh in IsraelirPalestinian Ap 

pe^i^ as the emw Dennis Ross 2o DrOWH Ul CHionaS ^ 
arrived in die r^jon Wednesday to ay "'fa 

to briic^ differences. 


TUXTlA GUTIHIREZ, Mexico 
—Six days of rain swelled rivers in the 
somheni state of Chiapas, sweeping 1 


“Theie are so many issues out there 
that don’t seem to have been re- 
solved,” ooe official sa^ ridng eaos 

bung blodc^ a deri on a long-over- nuxewererepartedmissinnandfeflied -l 

fiom more ' 

Mr.Ross-s^SsU».Iiis&stsmcc i 

^.follows 18 nmalB of deadlock ' 

m a peace process launched fiveym <rf ChiaDas deiSd » SSJS'SS • 
^wfodKi^niag^^gtonof ^ I 

die Oslo mtenm aceoids between Is- said at least 25 “ ' 

^d.aodAePaleadoeUbe^Or- ' 

(Reuters) forced from dieir houses. fAF) 




For the Record 

to visit firom the 


an ID- 


Food Shortages 
Loom in Kinshasa 

KINSHASA, Congo — The threat 

offoodshoEtegeshuDgoverduscmntal cil of thri4S3and7Ri^?®2?lf^J ' 
Wednesdity amid die rebellioa against territixythatbansall^S^lri*®®”*'^- 
PresidentLauieDtKabila,boCplaiisfar toS^£S^«uSSS‘:^ ' 

pobian of food soppliaa , 


(Retaers) 
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Singapore 
Feeb the Pain 
(^Malaysia’s 
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K BioonAerg News 

g SINGAPORE ^ When Prime Nfin> 

{istsr Mahathir M ohamarf of Malay. 

^dropped his bombshell lastwi^jf anH 
^vithiliew his couatry's cmency aod 
from intematioiia] tradiiis, he 
‘made it clear that he had roecnlatois in 
his sights. 

Neighboiog Singapore, however, 

■has cau^t moch of die ^uapoel. 

'' Before Mi. MahadurunvSed die 
iftal cinbs, about$93 billkia. or 7pen»it, 
of daily cmrency transactioiis in Sraa- 
'pore were in Malaysian ringgiL In^ 

'have ev^wrated. One-qnailea' stodc' 
trading in Singtmore was in Maia yeian 
jhares. On Mooc^, when the Malaysian 

lules take effect; th^ will be hisdny. 

The inmact of the measoies on Singa> 
pore me world's fourtfa-Iargest mr- 
■reocy tiadii^ center — can be sommed 
^ as an unafk^ed blow. While die island 

state can now claim to be die nmfimitftrt 
financial center of Soadieast Asia» it is a 
^r^ion fast becorning a feding blqi on 
•many fweign investors* radar screens, 
f “Malaysia is a closed ma rkutf, jn- 
'donesia is dead and Thailand may not 
^fecover,'* said Loh Kim Guan, a dealer 
~at Kay Hian Pte., a local brokerage. 

~*Tt*s venr possible that funds will move 
'■out of d^ legion, and it's very, very 
^possible that we're oot of a job." 

Those in the immediate firing line are 
■cunency dealers, settlement cieiks and 
‘fond managers. 

^ Mr. Mamdiir said he took the moves 
liecause coaventional higb-inter^t rate 
■policies advocated by bodies like the 
'International Monetary Fluid as a way 
% of protecting his country's cmrency had n^ in Venezuela started to ^tter, the 
^‘only shriveled credit and hurt busi- 2^year-okl father of two was laid off 



Cenuan Growth Ebbs 
Amid Global Worries 

France and Italy Also Cut Forecasts for 1999 


By John Schmid 

Inrenutniuf HeraU Tribune 


Knboly VUr/IU«im 

Venezcrelan scridiers overseeing a hospital where the staff is on strike. Low oil prices are cripplii^ the economy. 

Venezuela’s Economic Quagmire 

Plunge in OU Prices Brings a Booming Country to Edge of Recession 


By Sesge F. Kovaleski 

WzsiiMgtott Post Service 

CARACAS, Venezuela — When 
worldwide oil prices crashed earlier this 
year, so did Rani GonzaJez. 

As the petrokoiiHlepeodeDt econo- 
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;only 

'nesses, accelerai^ Malaysia's slide in- 
to its first teoession in 13 years. 

Malaysia, like IMF wards Thailan d 
iaiid Ind^sia, has sera ite ccimacy 
'As moch as 40 percent of its value 
against the U.S. dollar in tiie last year as 
'a cmrency and debt crisis engulfed 
'Asia. 

Among the measures introdooed by 
'Malaysia was a ban on ringgit tcan^as 
betw^ external accounts, a cmiracy: 
p^ fixing at'3;;8 to^^d^ar,- 

an rad to foirign . trading in Mala0rsian 
stocks and a rule foreing-sdlers of 
-MaJaysian stocks to hedd the nng^ pro- 
for a year. 

' The controls hurt Singapore on sev- 
eral fronts. AsofMarch 1997, Singapore 

See SINGAPORE, Page 15 


from his coveted $14-a-d^ job at a 
Graeia] Motors assembly i^t in the 
town of Valencia near here, along widj 
1,200 other woikers. 

Today Mr. Gonzalez wmks alone on 
tiie teeming downtown streets of the 
Venezuelan capibd, hawking cigarraes, 
cheap sunglasses and car floor mats R> 


support his fiunily. 
. 'This 


w^letiiii^hasbeeoUke.be- 
the tihbt.radTOt wearing a bul!<^ro^. 

* ‘ Whra 

ffledv evayflwtg'm'Vene^^ went 
with it in a flee Ml, ioclnding myself 
mid my wife and young duwra. on- 
foitan^y.'' 

As ande oil prices hover at their 
lowest point in more than a decade, the 
fi»ilb4mgest ckXKMuny in IaM 
ica is shunting badly. The soddra 


downtoin, which follows a period of 
hardy economic growth, hu caused 
widmpread layoffs, brought the country 
to the ed^ of recession and rendered it 
more vumerable *an any otiier Latin 
American nation to tiie financial cmi- 
tagion from Asia and Russia. 

Alfoougb the government and Con- 
gress have recently undertaken emer- 
gency measures to address die crisis, 
Uk^ have oot bran aUe to arrest the 
country's economic slide, whose symp- 
toms inciude roaring infhhion, Iradii^ 
rates of more than 70 peicrat and a 
sharply overvalued currency. Perhaps 
most otninons, die downturn has mi- 
nted foreign investors, who until re- 
cently were touting Venezuela as one of 
tbe.more promising emerging markets 
intfaer^ipn. . , 

The sense of -unease has been 
hmghlra^ by ^ effects of economic 
tiinnoU on country's preadeotial 
campaign. Recent polls show that Hugo 
Qiavez, 43, a former Ueotenant colonel 
and radical populist who led a failed 
coup six years ago, bolds a co oun an din g 
lead in the caaopaign f(x election in 
December. Amrag ^ unordiodoz pro- 


posals are plans to fieeze foreign <M>t 
payments and slow die pace of pri- 
vatizatioiL 

The specter of a Chavez presidracy, 
coupled wifh.lfae economic quagmire in 
dns nation of 23 million people, has 
sharply i^ced investment by forei^- 
ers and Venezuelans alike; some in- 
vestors have already begun to flee die 
country. 

“Pe^le are afraid Invesimratshaye 
ground tt> a halt while people wait to see 
what happ^ politictuly and econom- 
ically," said Olj^ 'Vkdra, director of 
opeiwons fnr die British Chamber of 
Commefce in Csuacas. 

Hie precarious economic condition 
has serious implications for South 
America, because it in Venezuela could 
pressure other countries to devalue their 
currencies — a move .that would usher 
in higher inflation rates — as well as 
further sour investexs to die region as a 
whole, last week, fears that Venezuela 
was oa the yKfgft of a huge devalnation, 
after Colombia devalued its peso, shook 
finracial markets from Menco to Mad- 

See VENEZUELA, Page 15 


^s Wall Street FretSy Greenspan’s Magnetism Grows 


By Gr^hen Moxgenson 

New Yark ranee Serviee 

NEW YORK — Although there are 


T-i 


I ■ r tir 



Alan Greenspan, chairman of the U.S. 
federal Reserve Board. 

' la a speech before stndents at die 
University of California at Berkeley on 
iFriday, Mr. Greenspan suggested thrt 
=die Fed might cut interest rates if the 
iSnancial crisis that has humbled Asia 
W Rttssia threatens Latin 

'America wOTseas. 

Investois have come to 
■^■teou^ it is not always so. th^feU^ 
** interest rates inevittbly posh rtock 
^prices higher. Many of these behev^ 
‘stenroedSinto stocks Tue^y, posh- 
tnB tfci Dow Jones industnal ^rage to 
^biggest one-day gain in history in 
terms of points. . _ 

t- But tradeas gave otha 
q'oesday's manic move 
Jiaving Lire to do with psyctol® ttan 
Iwith economics. For exanq>Ie^-5^- 
ivestois seemed v> 
iLabor Day vreekend auntong*a^ 

■unrdenting selling of the p^^'^ 

Ihad taken stocks to lev^ 

IChicken Little would coMdffov^o^ 

ill was time to hunt around for w™; 
' may also have done a httle 


rl yyiilr of tiie ea|enrfar and found that it 
was time ag™ m buy. Why? Because 
since 1981, all bear nuukets have lasted 
an average of abont 60 days. This in- 
cludes the wbqiping that investois took 
dnring the gnmmef of 1983. the crash of 
1987, the bear mai^ of 1990 and the 
decline of early 1994. 

Another faeUx wmldog in favor of 
stocks Tuesday was aflood of baying by 
investors who had made bets that share 
prices were going to continue their 
downward apiial, what Wall Street calls 
sbt^-covenng. This is a type of forced 
laiying cansed when pessimistic in- 
vestixs who have sold shmt — sellmg 
ghama thi^ (fid Dot own in the hc^ira cif 
buying them back later at lower prices 
see these shares rise in value. Hur- 
rying to ent their losses on trades grae 
awry, these investors buy back tbe 
shares they bad sold earlier. 

Whfie tte surge Toesday was impres- 
sive, traders said that its steq»iess,par- 
ticnitejty in the final half hour of trading, 
looked very much like the work of so- 
Ip^mentam inveSKUS. Aose WhO 
buy (xity afier they have made a 
strong move, h^y of these investars 
CTffmte ibeir trades near fee rad of tbe 
day in Ae h^ies Aat the singe will draw 
in oAer mvestois the next day. 

StiD, Tuesday bdonged toMr. Green- 
span. His coasneots telegraphing Ae 


possibility ofa gate cot w er e an investors 
needed to get th^ grooves back. 

Does this malm sense? Yes and no. 
Some of Ae stocks Aatmade'tiie bi£ 
moves, favorites like America 
Locrat Technology and Cisco Sys- 
tems, do not qualify as interest-iate- 
sensitive stD^.ltistobeeaqiectedtfaat 
banic stocks would rally on news of a 
possible rate cut, but why shoold lower 
mterest rates propel the shares of In- 
ternet darlings and computer makers? 

Converse^, shares of (xnain cooqia- 
mes that wenud benefit from l(}wer rates 
barety budg^ Tuesday. Several home 
bnilifers -^oD Brothers, Lennar Ccxp. 
aiirt Kauftnan & Broad Home Ccxp. — 
only inched up. 

What stock roaricet investois beard in 
Mr. Cieenqian’s Beikel^ speech was 
rtiat they Dcrw had something Aey had 
been soMy lacking for weeks: a back- 
stop, a growD-iq> m charge. WiA tiie 
wortd in disarray, the International 
Monetary Fund wealrened and Presi- 
dent Bill Clinton hobbled, equity in- 
vestors seized on Mr. Greenspan as Ae 
best to save tiie planet 

Mr. Greenspan's commeats may 
ratim markets in tbe short term. Bnt Ae 
fu t u re healA of Ae stock market de- 
prads not SO much on mterest rates as u 
does on eexporate pitots. And those are 
still lotAing Acey. 



HIANKFURT — Tbe German 
economy stagnated in Ae second 
quarter, the government said Wednes- 
day, soggestiog global uocertaindes 
have started to weigh oa Ae biggest 
eccxKxny in Europe. 

France and limy, Ae second- aod 
third-largest ecraomies m tbe 1 1 -natiem 
bloc introducing the single European 
currency aext year, separaicly shaved 
their growA foreca^ 

Tbe slowdowns in the three coun- 
tries, whi^ logetiier make tm more than 
two-thirdsof the “euroland^’ econtxny, 

' ‘fit the pattern of slower-than-expectra 
world growth fix 19S9," said Hans- 
Jueigm Meltzer, an econtxnist in 
Fraiikfiirt wiA Dratsebe Bank AG. He 
said Ae bank would probably down- 
grade its growA forecast for Gennany 
for next year. 

In Gemiany, the anchor co(xAmy for 
Ae new currency, quarter-to-quarter 
growA slowed sh^ly, to 0.1 percent, 
in the second quarter, a rapid decel- 
eratkxifitxn I.4perceatinAefirstthree 
mtmths of die >'ear, the Federal Statistics 
Office lepryted. Measured against Ae 
corresponding period a year earlier, 
growA in gross domestic product in Ae 
sectxid quairer slowed to 2.7 percent 
after a buoyant 4.3 percent year-cm-year 
exransicHi in the first quarter. 

Though a slowdown was expected 
after the surprisingly strong growth of 
the first quarter, there were surprises as 
economists crxnbed through the repent, 
unearthing worrisome signs pomiing to 
slower growth. 

The nation's l^endary export engme 
has slowed as a reflection of Ae re- 
cessions m Asia, a trend Aat ecoupmists 
exorat to continue mto next year. 

tfonsumer spenAng, a viM stimulus 
Aat many hoped would compensate for 
the loss of export fizz, fell 0.7 percent in 
the second quarter. 

“CoosuinfTtioa is relatively weak for 
Ae first half," said Thexnas Mayer, an 
eccKKxnist in Frankfurt at Goldniaa, 
Sachs & Co. 

Plant and equipment spending was 
also negative. Peratqis most troubling, 
erxxuxnists said, was a sudden a^- 
mnlatioa '-of o^pray ■ inventories, a 
warning (hat-firixis wifi cut output until 
tiietr stocks have Mien. 

"That does not bode well for GDP 
giowA for Ae full year," said Joachim 
Feis. Lemdon-based economist at Mor- 
gan Stanley. 

Ecemomists eroect German exptxis 
to cemtinne to ero^ in conrnig (garters 
as Asia remains weak and busmess m 
Russia and Central and Eastern Europe 
wanes. And Aat, economists say, virill 
ctmtri^te to tiie oqtected slowdown m 
German ou^t next year. 

Kfr. downgraded his outloAc for 
tiie 1999 growA rate to Upercratfrom 
2.2 perceaL Deoische Bank will prob- 
ably lower its 1999 outlook to 2.5 per- 
cent or less frtxn its previcxis forecast of 
3 peroeut, Mr. A^tzer said. 

Rconorpjgs Minister Guenter 
Rexrodi said he eiqwcted this year’s 
growA to meet the government forecast 
of 2.9 pereeuL Econcxnists agree that a 
rate over 2.5 percent is virtuafiy assured 
for the full year because of Ae “big- 
bang" first quarter, which was so 
powerful the ectxiomy could stag- 
nate thnxi^ioat the seconci half and still 
reach 2^5 percent 

A recession m Germany or Europe 
remains unlikely in tbe near term, econ- 
omists said, as long as Asia resists a new 
downwt^ spiral or a new round of 
cunency devaluations. 

The Asian and Rnssian econcnnic 
troubles were cited in .Rome oa Wed- 
nesday 1^ Prime Minister Rexnano 


Aodi of Italy, who cm his forecast for 
growA this year to 2 percent from 2.5 
percent. 

But there will be "no recession and 
no new 1929," he added. 

In Paris, the French govenuneni 
adopted a draft budget for 1999 ba^ 
cm a growA rate of 2.7 percent, which 
Finance Minister Dominique Scrai^- 
Kahn des^bed as a "prudrat" revision 
from tbe cxigina] figure of 2.8 percrat, 
"given tbe uncertain inteimatio^ situ- 
ation." Many analysts expect French 
growA next year to be well below e%'ea 
the revised govemraeDt figure, wiA 
same forecasts as k>w as 2 percrat. 


Russia Crisis 
Set to Erase 
EBRD’s Net 
For 1st Half 


HtWrrs 

LONDON — The European 
Bank for Reconstruction and De- 
velopment said Wednesday that 
Russia’s financial crisis would lead 
to steep losses, wiping out profit 
made in Ae first half of the year. 

The bank, the agency charged 
wiA helping to rebuild Eastern 
Europe in Ae post-Soviet era, said 
it was likely to show some 150 
million Ecus (S170.4 million) of 
losses in Ae nine months through 
Ae end of September, and full-year 
results could also be in Ae red 

Created in 199 1 and owned by 60 
governments and government- 
owned institutions, Ae bank has 
made profits after loan-loss pro- 
visions for five years running be- 
fore this year's economic turmoU. 

Along WiA many commercial 
banks, the European Bank for Re- 
coostruction and .Develpptnrat has 
also bera'swqx up, by Ae crisis m 
'Russia b^use it how has to put 
funds aside to cover the risk that 
some of Ae loans it has made might 
not be repaid 

The bank’s results for the first six 
nuxiths of 1998 showed net ^fit 
afterprovisions of 29 million Ecus, 
up from 13 million m the same 
period a year before. 

Stevra Kaempfer, the bank’s 
vice-(xesident for finance, said that 
asofJuly31 Ae bank had made 541 
million Ecus of provisions to cover 
its pcxifoUo risks, or more than 10 
percent of disbuised loans and in- 
vestments. Of that, 171 million 
Eras related to Russia. 

“In ke^mg wiA tbe EBRD's 
c(xiservative provisuxiing policy, 
we anticipate additional pixmsions 
in the Aird quarter to reflect an 
initial risk assessment of recent 
events in Russia," Mr. Kaempfer 
said 

' ‘i^iile it is cieariy premature to 
make an assessment of Ac bank's 
results for the year as a whole, these 
are now likely to show a loss, fol- 
lowmg flve years during which Ae 
bank earned' a net prom after pro- 
visions," he said. 

Hie bank’s first-half results do 
not reflect Ae full impact of Rus- 
sia's economic meltdown, which 
did not start m earnest until Ae 
middle of August. 
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France Urged 
To Privatize 
Aviation Firms 

Reuim 

FARNBOROUGH, Eng- 
land — The British defense 
secretaiy, Geoige Robertson, 
on Wednesday ur^ed France 
to privatize tiie entire aviation 
industiy so t^t a united 
Europe could take on tiieU.S. 

giants 

In a move toward greater 
intagrarion (rf the defense and 
aerospace indnsay in Europe, 
Mr. Ptobeifson joined Rasce, 
Itaty and Gern^y m rigning 
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an anus procurement treaty 
oa defense jomt ventures. 

Mr. Robrascxi, attending an 
intem^iopal air show m ram- 
bomigh, praised tiie export 
chances (rfw Eurofighter, the 
combat jet Ixzilt by Britain. 
Gennany, Itaty and Sisii^ 

He and his rellow ministers 
agreed this year that Earo- 
pean industry must utegi^ 
s it has any chance of fighting 
against U.S. competition. 

“X want Ae Ixencb to be 
part of any futme c(xisolidar 
tion, and we have all it 
clear Aai Aat ran (xity take 
place if it is on tbe basis of 
private (jwnershxp," he said. 

He said he was eocouia^ 

because Ftance has tmn 
“huge iei^** in the last year 
toward tim goal 
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Merrill Lynch Takes Beating After Disclosing 


By Peter Tmell 

New Tort Timea Sayke 


Dollar in Deutsche marks B Dollar in Yen 





NEWYORK— ShazesofMeniU 
Lynch & Co. plunged Wednesday, a 
day after the bralN^e finn said it 
had lost $135 million in July and 
August fimn its business with Rus- 
sia and other emogiog markets and 
was piepaiiag to cut rosts after the 
recent mailcet tnnnoiL 
Ihe losses are e;q)ectBd to reduce 
net income for July and August to an 
csdma^ $102 nullimi, acavding to 
MeciilL which made its annoosce- 
ment after the stock market cfaxed on 
Ihesday. Last year in die entire third 
quarter — Ji^, August and Septem- 
— Mmill earned $493 mulion. 
MeniU has never before made 
such an interim annoiinre npient of itS 
eamings, David Ko manalcy , its 
chaiiman and chief executive, said 


in an iomrview Tuesday. 

'Teople were suijnised by the 
size of Ae emerging market loss,*’ 
Stevoi Eisman, an analyst at CXBC 
aeimer, told Bloomb^g 


l^s. He lowoed his third-quarter 
earnings estimate for die cozxqiany 
to 60 cents a share ftom $1.10, and 
reduced his forecast for the foil year 
to $4.30 a share from $4.88. 

Amrag other analysts who 
lowered their expectations, Ridiard 
Soanss of Goldman, Sachs & Co. 
now sees 58 cents a share in the third 
quarter, down from a previous es- 
timate of $1.05. And at Lahman 
Brothers, Michael Seats forecasts 
third-quarter namtngg of 6S cents; 
he cut his estimate for Ae year to 
^.33 a share from $5. 

Memll Lynch shares closed at 
$59.50 on Wednesday, down 
$630. 


A succession of other big Amer- 
ican and Enropean financial ccm^a- 
nies, inmuding Cidcoip, 
BankAmerica Cotp., Mcngan Stan- 
ley Dean Witter & Co. and Bankets 
Trust Cop., have annoimced hun- 
dreds of n^ons of dollars of losses 
in the last two weeks after Russia 
effoctively defaulted on some d^ 
sending prices nwnWing for die se- 
cnxides of deveioinng nations and 
cansing interest-xate matins fo 
widen nqiidly to less czedi£w<ndiy 
bonoweis. 

The sndden reversal ^ fortnne to 
financial services Companies, smne 
of the most snccessfiil conqianies of 
recent years, has been srwnning, 
impressive that so mapy big 
• anrt smart institutions were on Ae 
wrong side of this trade,” said Jcdm 
Keefe, preadent of K^e World- 
wide, a consoltirig firm. 


Motrill said Tuesday that it was 
mnVing an exce{Kion to its poli^ of 

oot announcing **intra-^uarmr* 

'^because of Ae intensive ^b- 
lic focus on deteriorating cooAtions 
in Ae maikets, and the 

feet that most major intematioaal 
finanffiai institutions huve made 
stfne tom of disclosure. '* 

Meirin said that the losses it had 
incurred included the cost of mark- 
up down its inventories of secu- 
riott to nraricet value, allowanoes 


for its own exposure to third pardedT 
wiA losses m emerging nutkeis;* 
and losses from its own trading. 

Top executives declined to spe- 
cify what expenses, or how much, 
Aey might seek to cut. *'We’re re- 
viewing our alternatives now,** Mr. 
Kc^nai^ said. “Disaetiooaty^' 
spending, what can be eltmaated,'^ 
what can be deferred. W'e have a,'* 
wide range of altenucives. 
qutekly to exp^. Wc are in As'*, 

midst of evaluating all thaL'* 




Wall Street Retreats 
Amid Profit Warnings 


DfroCii 


Yen Dives After Japan’s Rate Cut 


faBnaiioul HoaUTAm 


Very briefly: 


• The U.S. Securities and Rxriiangg Commission unveiled 
measures to make pricing information about emporate bonds 
more r^ulily avail^le for individnal investors. 

• General Motm^ Corp. and Isnzu Motors Ltd. set up a 
$300 million joint venture to produM and sell diesel CTgines in 
Ae United Stares. They will be built in Moraine, CXiio. 

• Host Marriott Coni, has bought Ae Rilz-Cariton Hotel in 
San Francisco to $161 miliioii from Waveriy Associates, a 
closely held parAershq). Host Maniott also has bought Ae 
Crowne Plaza Hotel in Meaq^, Tennessee, to S 16 mdlion. 
Ihe Menq>his hotel, which will be converted to Ae Mterzott 
brajxl, was sold by Ambac Financial Group. 

• LM Ericsson AB will pay $285 million for Advanced 
Computer Communication, an Internet equipment company 
controlled by Newbridge Networks Corp. 

• Procter & Gamble Co.^}romoiBd its president, Durk Jager, 
to chief executive e&ecbve Jan. 1. The cutrent chief, John 
Pep p er, will remain as chairman until next Sq)tember. 

• Boeing Co.*s request that a shareholder lawsuit contending 
that it covered up the extent of its prodnetion problons be 
dismissed was rejected by a U.B. jne^ afp. ap. Bloomberg 
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NEW YORK — The dollar 
surged to its biggest one-day gain in 
Arw years against Ae yen <» Wed- 
nesday after Ae Bank of Japan un- 
ecqiectedly cut a interest rate to 
try to end Ae country’s wcast re- 
cession since World War H 

“This is designed to grease the 
wheels toward lecovexy,” said 
Philip Vasan, head of global foreign 
exchange at Credit Suisse l^ist Bos- 
ton. “But it’s not going to be 
enough. They’re going to need to 

FOREIGN EXCHANGE ~~ 

siq^iemeot tiiis wiA leftum and 
^rending.” 

The rate cut was J^ian's first 
since September 1995. It will un- 
dermine the numey-maiiset return 
on yen dqiosits. T^ bolstered Ae 
dollar to 136.845 yen in 4 P.M. 
tradi^, from 132.200 on Tues- 
day, its biggest gain since Aug. IS, 
1995. 

Eariier, the U.S. caneacy briefiy 
rose as hi^ as 138.290 yen. 

The doUarfeU to 1.7212 Deutsche 
marks, erasing eariier gains, tom 
1.7305 Ae day before on concern 
Aat Ae Federal Reserve Board may 
follow Japan’s lead and cut U.S. 
interest rates. 

Eariier, weaker-than-eiqiected 
second-quarter German economic 
giowA numbers had beared under- 
pin Ae dollar. 

Japan’s rate cot ’’clearly sigo^ 
Aat Ae Bank of Japan is worried 
about the state ^ economy and 
Ae bankiiig syitem,” said ffidk Sta-.- 


menkovic, chief Eurc^iean econo- 
mist at Baca Futures. ” E Aink we’re 
headed to 140 yen” to Ae dollar. 

David Jallits of Strat^ic ftoed- 
lucome LP in Axlingtoi^ Viigh^ 
said, ”They’ie in a panic sitnation 
and tbese.axe desperate measures.” 

The cut “hi g faii g hts jwtf how fra- 
gile Ae financial system in Japan 
still is,” he said. 

Some investors said lower J^ 
anese nues wonid do little to spera 
recovery because discoitoge 
people, already receiving min nscnle 
returns on A^ savings acemmts, 
tom putting mew^ in Ae bank. 

If anything, Japan needs to raise 
rates, said John oerfaant, chairman 
of the investment committee at State 
Street Global Advisots. ”It’s 
wre^-headed, and Ae world is 
telling Aem Aat” by driving down 
die yen, he said. 

**lf short-term rates were 
someAing like 4 percent, tte savers 


would be given incentive to put 
money in Ae bank, and that wotU 
provide liquidity,” Mr. Serhant 
said. 

But while Ae yen suffered against 
Ae dollar, Ae U.S. currency has 
been wei^ied down gainst Euro- 
pean cunendes. Talk is ’’spreading 
Aat ^ Fed is going to ease,” said 
Alan Kabbani, a traifor at First Un- 
uxL Corp. in Chariotte, NorA Car- 
olina. “That 's goii^ to weigh on Ae 
foliar.” 

Also helping rein in Ae foliar is 
grow^ concern Aat an investiga- 
tion into President Bill Clinton's 
affrur wiA a fbnner White House 
intem, Monica Lewinsky, will lead 
to his rerignation or imptwchmenL 

The dollar feU to 5.7705 French 
tones from 5.7945 francs, and to 
1.4117 Swiss francs from 1.4167 
francs. The pound rose to S1.6680 
from $1.6563 on Tdesday. 

(Bloomberg, Bridge News) 


Brazil Plans New DolIai>Linked Note 


BloonUterg News 

BRASILIA — The central 
bank of Brazil said Wednesday 
that it would soon be^ selli^ 
new doUar-linlted securities as Ae 
country tries to attract investment 
and stop an exodos of c^taL 
The new note, Imown as 
NBCF, will have a minim um ma - 
turiQr of three months and pay an 
ann^ rate of 6 percent plus Ae 
rate of devaluation of Ae cur- 


rent, Ae real, m^iected to be 
about 7.4 percent year. 

The government already sells 
oAer follar-indexed notes, which 
give investors protection against 
any devaluation of Ae leaL 

“The central banic is giving an 
instrumeot of be^e to investors,’ ’ 
said Gustavo Franco, president of 
Ae bank, adding, “This doesn’t 
mean any change in Ae country’s 
foreign ^uAange poUcy.” 


NEW YORK — Stocks pulled 
back Wednesday from Tuesday’s 
powerful t^y, wiA two I^h-pro- 
me profit wamii^ providing a ^ 
minder ofhow American compani^ 
are being hurt by a global economic 
slowdown. 

Stnffifg pared gains as conmanies, 
incliKting Piocter & Gambte and 
Menill Lyndi, warned Aat third- 
quarter profits will be below ex- 
pectations. 

Conqianies wiA (^s^ipointing 

IIS. STOCKS 

ftaminge be pommeled,” said 
James Gribbell, a portfolio manager 
wiA C^brxdge, Massachusetts- 
based David L. Babsm & Co. 

TheDow Jones industrial average 
fell 155.76 points, or 1.9 percent, to 
7,865.02. On Thesday, the Dow 
gained 380.53 points, its biggest 
single-day gain ever. 

The Standard & Poor’s SOO'Index 
declined 1726 points, or 1.7 per- 
cent to 1 ,006.20. The Nasdaq com- 
posite index drofqped 3630 ^ints, 
or 2.2 percent, to 1,62436. 

Bonds post^ die biggest gain in 
more dian four monAs after an in- 
terest rate cut in Jiman qiarked a 
rally in the riniiar and fumed q>ec- 
ulation Aat Ae Federal Reservemay 
soon cut rates as weU. 

The bendimaik 30-year Treasory 
bond gained 1 14^32 to 103 lS/32, 
taking the yield to 5.27 percent fixxn 
5.36 percent <m Thesday. 

Aimlysts already reduced Aeir 
forecasts to eanungs grovrA among 
Ae firms Aat constitute Ae Stanford 
& Poor's 500 fridex to 13 perc^ 
from lOpercentoo July 1, according 
to Rist Coip. That would be Ae 
worst p^ormance since Ae fonrA 
quaiter of 1991;' when tte^United 


States was in recession. t 

Tuesday’s post-Labor Dtqr re- I 
bound from a steep summer dump ; 

nmiri fopcs Ac Federal Re-'l 
serve would act soon to piotM the | 
U.S.ecOTomy tom a fiscal crisis in ■ 
Asia and Russia that is now threat- | 
Mtng to eo^iif Latin .America and | 
even Canada. • 

On Wednesday. Boise Cascade. 
EagleUSA Airfreight, Waller loAis- j 
tries, FirstCi^ Finanda! and Boig- > 
Warner Automotive warned that { 
gnmings would be disappointing. | 
Procter & Gamble, a top U3. i 
mato of consumer goods, ful 7 11/ | 
16 to 71 15/16 after saying it ex- *■ 
peered earnings growA m the mid* . 
single digits in the first quarter. j 
P&G also promoted Durk Jager | 
would to chief executive <mi Jan. 1, | 
upon Chainnan and Chief Executive | 
John Pepper’s letiremenL j 

Merrm Lynch’s profit warping ' 
sent other financial services shares i 
lower. Citicorp fell 3 5/16 to 95-H, j 
retreat]^ from Tuesday’s 7 percent { 
gain. J. F Mor^m &. fell 2 to 8816. ' 
Boise Casefoe Office Products I 
Corp. fell 1 11/16 to 10 15/16 after | 
warning that Aird-quaner profit j 
would tall below second-quarter re- { 
suits b^use of increased costs and 
lower paper prices. Bwg-Waroer < 
Automotive fell 1 % to 42 15/16 | 
after it said third-quarter eamiogs i 
would be reduced b>’ Ae recent U 
strike against General Motors. W 
Sears, Roebuck and Federated ; 
Department Stores Inc. fell on con- • 
cem Aat an economic slowdown i 
will hurt sales. Sears dropped 3 9/16 ‘ 
to45 lS/16andFederateafell2!4to ! 
43 15/16, 

Valley Systems rose 1 15/32 to 2** 
7/16 aft^ HydroChem agro^ to ac-^ 
qu^ all of Valley’s assets for $29.8'' 
imlfron and assume Valley’s debt. 

(Blooi^rg. AP) 
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Jd99 3040 -140 10 

Ed. setos NX nm sdes 1434 
Ten open hd 11471 up 4 H 


&370 

340 

J>>3* 

21494 

2492 

1.121 

450 

1494 

2455 


Mgb tew LeteM Oige (hM 

10-YEAR FRENCH GOV. BONDS (MATtP) 

FT=niUID0- Bb d 100 Bd 

Sep 90 109^ 10114 10942 + 141 90707 

Deere 10170 WJS 10057 +IJQ effiSZ 

Ed.salec15tfS 

Open bl:1317S9eR 3415 

ITALIAN eOVERNMSNT EOND (UFFE) 
ITL 2 n mnen - ire er in pd 
Deere NX NX 11U0 +049 7130 
Ed.idee: NX Pnv.nles: l&TO* 
Piev-openfeiL: 7130 eR 50 

UBORI-MONTH (CMEB) 

S3 nrimsn* pbd 100 pd. 

Sepn 940 940 9543 +IU» 1150 
Mre 9453 9451 .9450 *044 940 

Nm« 9454 9450 9454 +047 &635 
EsL soles NX Tim iolre 4593 
Ton open bd 34001 Up L3S 

EDROOOiiAIIS(aMeR) 

n edlei+merinm 

sreN 040 9Ca «40 -Musooure 

MM 9459 9455 9441 +040 2&SB1 

Novre 9456 9454 9455 +040 7415 

Deere 947* 9451 9473 +0:09 440999 

Jan99 9444 94B2 9434 +048 1049 

Peb99 940 9482 940 +110 597 

Mar99 949S 940 9493 +10 40471 

Juere 9499 94M 940 +111 391021 

Sep99 9499 9404 9499 -til 2 314450 

Dee99 9447 9471 9404 +113 25170 

Morn 9492 9478 9492 -HL12 2I15S1 

Jwin 940 9479 9485 +111 154191 


Mgh Lm Lided Ch|e‘'0i|M^ 

7-MOHTHEUR0URA(UFFE) i.l 

ITLImBOBn-ptodtnpd ^ 

Sepn 9&O0 949n won +0090 1540*4.,. 
OkM MTU 94190 9630 *0:050 I51597-.. 
MBr99 94500 94430 9600 *000 37119r.. 
Jnnre 9440 9400 91*70+0490 OUST., 
Sepf9 94450 94330 9400 +0.10 31351 u 
Ed. sdts: 71521 Pm. sdes: 34996 
Prew. open bl: 791358 dl I J0 '3 


Industrials 

COTTON 2 WCTN) 

5100 Ds.- cents per lb. 

MM 7175 7115 7159 -137 

Deere 7475 7415 7452 -Oil 

Mw99 7415 7170 7401 4L54 

4tar99 74M 7175 740 -10 

Juire 7475 7435 7459 -035 

Eit soles NX Tun sdes 1090 
TimopenM04311.up1.1Q2 


B1 mss NX Tim sales 5073N 
Tim epsn bd 1599401. up 34955 

BRinSK POOND ICHER} 


LONDON MBTAU OME) 
OeEeBptrarefelen 


Pmluui 


100061 
13040 134540 13900 
1300 13000 1031% 
dbedosOMOndii 
uem ic94n 14B7 i% 
17T70 I71U0 TTBin 


M.I097 9-22 
M .1097 942 
Q 0 930 
M 4004 932 
M4R2 942 

a 0 iM 

~ JO 932 
0 12*1 
487 9-21 
.IS 9-22 
.00910-27 
3011-23 
48912-21 
425 9-18 
.10 1 D .2 
.11 -2l 

SS 931 
47S 9-15 
4a 9-1S 
.075 115 
.16 9-15 
33 930 
.115 9.15 


M .1004 9-22 


9- 30 
930 

10- 15 

9- 30 
930 

1032 

10- 13 
12-15 

930 

103 
1030 

11- 27 

12- 34 

104 
10-12 

104 

10-15 

935 

935 

935 

10 - 1 
10-15 
935 
930 


HOeiLsnCGMER) 

5Wn tos.- esnis ptr H 
Mn 390 380 300 +00 14789 

DkM 39.10 3110 380 *10 1030 

Rb99 430 0M 4Ug +1W 4831 

Arere 460 450 440 +00 109 

Jenre 540 5450 S4N +060 83S 

EeL soles NX TUn seta 6045 
TWO Opal fed 31001 up 334 

PORKBBUJBICMEIO 

4oen tokp esnto per to. 

Freee 470 450 «0 +20 i488 

Mom 470 450 470 +20 125 

Mav99 «0 470 4MS +10 16 

Ed. idre NX Tim sdes 904 
Tim open W 1631 oE 0 


Spd 43400 42900 43300 
gW BI d 43M0 43OS0 43000 
Tto 

M 54000 54900 54700 
Airad 53600 53450 53500 
IMc ff picldl B re Gi edi ) 

10180 10190 10230 
10410 1OC0 10460 


i4ni« 

17090 




High Lew Oeu Cbge OpM Mar99 0ltf 010 i 
■ Ed. setae NX TUn edes 


iteRodtapfoRdH 
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US. StodcTidiles Eiqilaiiieil 

Sotos figures Ore unefHdoL yUoflY Nghs and tom refled the prdvtaus S2 weeks pkis the 
ani5nfiiioefcbutnGt1lichiled1radingdoy.WheteG3plltorstodidMifcndoinoiiiifinglD25 
peraentarmore two been poIGtheifOorsMgh-low range aid dhihi a id ore si wwii Id l l ie new 
stocks aiiir.Uriess otherwise neied»rates0diiidinds ore onnvddbbuisemento based on 

tii+ hit ii»* .If 

a • dividend obo edra W. b • onnual rate of dMdend pkB stock dMdend. e • BqiddoKng 
dMdtnd.«>PE(9Eeedsf9xM-caBed.d-nswyent7lDW.dd«l«lo1l)eiast12rnoiilhs. 
e • dMdend deckRd or paid ta precedtog 12 montlK. ( ‘ oinuol nittolnaaasnd on tost 
ctodamnei g ‘ Addend fei ConcKBon Itonds, subfed to 1 5% nen-mfrienee taL i - AMend 
dedored DRerspBt-iip orstoefc cBvfdand. i- dhddend pofil tMsyeoT. 0Ri8le4 detenea or n 
ocllon toksn rt West Addend aeeWng. k - dMdend dedered or paid (Ms yean on 
oeeumutaUve issoe with dMdeods In omoR. m - onntMl reM redueed M lost dederafiOTL 
n - new Issue to Mie post 52 weelB.ThahffHew range be^wBhWiestort of hading, 
pd • iwd dor delwnL p • InBtoi Artdena eniiiMl rale untoiewn. lyu - prieg-eoniinge rofii 
q-dosed3Bd)mikralfund.r-dlvWeiiddodBradcfpoidin p toc 4^ 12nionttnpkaateck 
Addend. 0 - stodc 0 EL Onddond bo^ wHi dote of 0 llL Ws • sotoi t • dMdend paid In 

gtockin pnsediiig 12 monihi csUmBlBd onh value on e»- A itdcnd a es-distrlbdlon dote, 
d-nnr TiarirtdgIbT-traAig batted, vi-ln bo AiupIqreriMiirenblp or betagraeigaiiind 
imdertheBreitoiipIqFActQreecBrtlleeanuinedbysudiai^ n l eT wd-whwidMiB w ted. 
wi • whon bsiiedi ww - witti warrants. X • ernttvldend or e» 4 igiih. ads - oR-dtoMbatien. 
H - idifaaid wononb. i^eaAridend Bid 0 les to tolLTW • yfeldz - ntos In fiiL 


Food 

COCOA CNGSE) 
lOBsSSclMe-SpsrlSB 
SM9S 1579 1540 1569 

Deere 1512 ISB7 1999 

Mart9 160 )530 1641 


nnanclal 

USTOHUICMER) 

SliHniw atoerinad. 

SreW ^ 9sSr 9S0 +103 1406 
Deere 950 9S0 9S0 +00 SSI 
B1 sdes NX TUn eWee 152 
TUn«pwiW4374eRn 

S YR TREASURY CGBOTI 

SI OEM Brtn-Jb A 64011 or m pd 
Sn9S 112341120 IIMS +37 443n 
Deere 1120 1110 112-47 +0331977 
EsL Sdes 10100 TUes Mm 5110 
Tim epen M 3B4341 op 305 

10 YR TREASURY (C8im 


+9 989 

95 34194 
+5 1110 
+7 5M 
+8 103 
*« 1A5) 


Mom 1579 1565 1559 
Jdre *-140 1591 1594 

Sep99 1722 

Ed. sdes 4997 TMt edes 140 
TUn open bit 7107. up S04 

OOPPEE CQICSE) 

0.50 toe.- onto pw to. 

SepM 1230 1190 1190 30 983 

Deere 1150 1120 1110 -20 14825 
5lla-99 1110 1100 1100 30 4321 

Marre 11350 1110 1110 30 1848 

Jdre 1130 1110 1110 -20 105 
Ed. edes 7,1 73 TUn sdn 709 
TUe« epn fed 2701. up 376 

SUOARWORLD 11 OKSEl 
1 1 ion be.- etore ptr k 
Mtt 70 7.13 70 -114 57.no 

Mar99 70 70 7J4 XII 5404 

Mgrre 7.« 70 7.93 3J2 1195 

Mre 80 70 MS 30 7,173 

EsLbIm 22305 TUdsedreaiOS 
Tim epee fed 19704 0100 


S4pre \1735 11634 1170 +23134994 

Deere 1)70 11430 1170 +23451042 
MerW 1173T 117-21 IT73T -9 22 &145 
Eft sdei SOSnOTUn edes 131749 
Tkre open M 401201 dl 4451 

US TREASURY BONDS KSOTI 
n pMOUNtople & 3Bds d in pd) 

SSS 

Deere 127-38 135-10 1270 +10] 71037$ 
Nlrare 127JI4 1360 127.12 +1 n 5105 
Jvnre 12MD +31 101 

Est sdes 671on TUn Mbs 491814 
Tim spn fed 881391 oR 34859 

LONG GILT OJFFE) 

Bion - pis 1 3Mi of in Pd 
Sspn 1120 1120 1120 tO0 1302 
Oran 11104 11112 11179 +051 1S1299 
Msdee 5129L PHK.salBs: 41970 
Piw.oponhl: 10501 M lore 

GBIMAN GOV. BUND tURto 

DMnun.paeiinpd 

Deefeo NX NX 1120 +10 &4a 

Ed sdsw NX toes: sdsd S3 

Pm.epenkl: Isc off 134 


Septt 10n IJMO 1070+030 14579 
Deere 1010 1034 10M+5I34 3707 
Morn 1035 1030 1026+034 11 

Ed. edre NX TUew edn 34054 
TUn open fed 74481 eH U27 

CANADIAN DOLLAR CCMER) 
lOlWn dsoerq s pw CWi. * 

Snre 092 083 4T49 0,0009 31212 

Deere 089 041 5515-O.OOM 21736 

Morre 0 M 047 00-0007 100 

Ed. mn NX Ttae* fdn 31401 
TUn open fed 7104 OR 274 

eERMAN MARX nMERl 

13&no anricb Sper meric 

Snre 017 5740 011+0034 8704 

Drew 5M 5770 refl-fOlHm TIM 

Morre 047 011 5O47-Ht023 W 

^ Mtoe NX TUn eetos n 0 S 

TUn open fed I511I1 up 14014 

JAPANESE YEN (CMER) 

135 mBnan ywb 8 perinvM 

SSS SS ^ *>>”7 

Deere J759 JS33 J40S .070 S1977 
Morre jam J470 JSDI -.0273 llll 
EsL setae NX TUn sdre 7904 
Tun epM fed 131491 up 909 

SWISS FRANC CCMER) 

1 S0O Ikaim S per bUM 

S«re JOK 018 003+4004 44S34 

Deere JI57 .7090 JI53+aa004 4 Lra 

Mar99 J2I7 J310 J217-M)0O3 33 

Est sdes NX Tim sdes 41756 

TUn open fed 1 0701 up 4993 

MBOaiNPESOCGMEIQ 

■CJS azen 

Dreg Am 587» .OmsOOin 11557 
Morn 0189 .mn 0150-0140 4 S 3 b 
BO. entael^ TUn edes 1105 
Tun open tat 41614 up 359 

HWONTHSTEEUNGgjPPB 

|n re 91540 eiJSS 92530 +1070 18190 
Dren 918n 91750 91860 +1090 in 5 A 

felvre 91230 91in 91190 +000 151401 

0 nre 92470 91340 91440 +QmimM 
Snre 91640 9300 9300+0040 11^4 
P«e99 91710 9300 9300 +0090 13^ 

9UOO+IUn 1^7 

Sepn n89o 9 i 7 n oion+om 013 s 
Decn 0300 0280 91890 +0120 3003 
M.Hles: 200254 Au*. setae; I 84199 
freiopepfel: liireM up 11773 

j^NTH SUROMARK OJFFB 
pMI wIRBn-ptoetIMpd 
fSS M 0 D 9400 +1010 440187 
M N 94470 944H 9505 +0025 Iino 
DKM «4« 94390 94440 +1060 92 i£i 

SfSS siaas 

^re 9508 9500 9605 +OIHO 201^ 

9427D 9410 94265 +01S 21^ 
Snn 94W 9400 94180 +1130 01^ 
Oecn 9607D 919S 91070 +113$ SiSt 
Morn 91030 91915 91030 +1 25 343M 
Jimm 91910 9500 91P30 +110 ^ 
EMedto! 311351 Aw.eetas 1510 O 
PreoepwitaL; 1711924 up 1645 


HEATING OIL (NMER) 

4200 get ceois per gd 
Mre 390 300 380 *00 

Novre 400 390 »0 410 

Deere 410 n.9s 410 4.19 

Jenre 4190 4115 4122 -134 

Febre 4170 430 4102 -129 

Metre +*S( 4257 4UI 

Aprre 4410 430 430 -029 

Fd s d es NX TUn sdes 21501 
lUn open Id 101911 eR 1440 

Un^^E^UDE (NMER) 
UNOML- deRm pw ML 
MM 140 1410 1414 4LIS 

Novel 140 140 1426 4LI7 

Dren 1489 140 1453 4L12 

tere 1106 1482 1487 41)1 

MM 1S0 150 1110 -00 

Atarre 150 1523 1123 4L12 

EH sdes NX Tun sdes 7702 
TUn epm Int4n.417. oR 104 


a 

11127. 

■I': 

i-A* 

■,if 

3M3* 

11951. 

IMIj^ 

* 


SipW ~ 9i!^%40^9145 


MOmpIBOftiMATin 

9148' 9145 +00 
910 9146 +in 
9144 950 +057 am 
2H! +M0 21919 
9144 +110 2101 
9132 +110 lisa 
re0 + 110 1983 


OobW 960 

Morre 9151 

Jenre 910 9140 
sep99 910 9624 
Deere 9130 9133 
Morn 9133 9134 
EsLeetato 31647 
qpn tat* 34133) up 1770 


mrUNAL GAS (NMER) 
lino iH btuxs permm Mu 
MM 1.925 1.7n 1233 4U>41 SUSP': 
NevM 1152 1015 UU ^ 34^' 
^ U70 2232 -1024 StLIg::. 
Jupre 14K isn 201 4224 3127^^ 

Mm-99 2210 2240 1271 I7.1J3 

Bit i dea NX TUn sdesllMl ' 

TonepenM23i0iupni jrS 

united OASOUNB (NMER) ‘ 

0000 gn cento per gpi ^•l. 

S*,re 00 400 4125 -in 41350-. 
rwS A70 40 1134^: 

l!52 1H2 S" -137 9197»J 

jgg 00 07$ -127 41IW2 

g^re 00 450 450 undL 1293i:i 

490 00 A 70 +aio asoor: 

Ml 99 00 0.90 49j0 ,.|ug 100*: 

EHsatasNXTunsdnsieiQSO 4*" 

Timepefltalll411.aRI2S4 «ri3 

GASOIL OPE) 

Sspre 1112S iiMsitS +10 iisnfi 

teM iw« IH-SS ’ NoT! 

rmre 1220 1200 1220 *00 191,1149 

^re 1S2$ 1230 1240 -140 4Mftd> 

MM iSn US-** l42oSr 

££« K 1 ?^ 111361^ 

MorV? 131.7S 191(75 199,00 ^>0,99 75^1" 

§«t( den ai0n. PiMseies:17409 '.iSH 
Pm. epmitolj 10099 0109 '.wi 

■g EWTOI LOPE) 'i'l 

Mia,f£^"!?‘.:i.'’**WI0Oban9to 

IITS 19J4 ~4i29 57.0309^ 

SfS iHf H-g '70 -.ail 4134401 

S5 iiS iig 5- 

Mrere 140 13.91 I 3 j|g Z3m Ijn* 

1 ** M 0 ue* -007 wnS 

jS-l°’”muw-9o -1100 

m£m lSg g1W30 10190 -110 
*W99 10440)024010240 -2130 
^■^NX 1UaBsd«217,9a3 
irev epdi bd 441901 0 7.1 1 s 

intUPFE) 

Gtopwtadnpdd 

^30 53130 -324 
"0r99 S471D 54544 5062 — 
opon Mi 4047 

«£«CMATIF) 

Fm pm Index 

SS 9*74 2705 37765 n 

5T- N.T. 3014 04 
»cdat! 81773 
ttocnbit: 281481 iy l 43 g 

ComtTNKBty liMtant 
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•A? 

a22,a»4*f 

niTuw^ 

iTTP-:? 

■rt 

' .4 

nurrf 

HIM] 

1231 ^ 


191851>* 
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LucasVarity to Shift 
Headquarters to U.S. 


LONZX)N — LucasVariiy PLC 

will reoi:Mm2easaU.S.-basS cony 

paoy, and exchange cuneni shares 
S w *e ccai^iany. in an 

effort to move closer to its princioal 
cmxom and investors, &e cS- 


•••;, I. 
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TJe world’s secood-biaBest 
maker of antomotive brakes, cnr- 
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CS’s Profit 
Climbs but 
Stock Falls 

The Aesoeutted Frees 

ZURICH — Credit Suisse 
.Group said Wednest^ that jtg 
net profit rose 36 percent, to 2.4 
"billion Swiss francs ($ 1.69 bil- 
•iioo). daring tfae first l^nffhie 
■year. 

But die coDmany’s stock 
price plunged, filifng 13 
.cent, after the hanirwig giant 
.warned of farther problems in 
emeEging madcets. 

CieditSuisse said global fi- 
nancial tnmu^ most notably in 
Russia, would afiect its <m- 
adng tesnlts in the second half 
But Lokas Mnehlemann, die 
.chief execndve, said Qedit 
Sidssehad no plans to withdraw 
from Russia or aQaa coantries 
'experiencing economic piob- 
.lerns. 

‘^Russia and other aoerpng 
"maikets do have long-term po- 
tential and we do not want to 
pull out compl^ely frtm these 
maikets," he said. 

' The increase in first- half 
.profit, which was bio gef than 
eiqiecil^ was driven^ t 
commission and service 
trading and intnr^ 

Mr. Muddemann yiiH dtat 
the Oedh Suisse First Boston 
investment banldng boriness 
was the only part of the com- 
pany affect^ by the crisis in 
emerging niaikete and tbaiithad 
been redncing its eaqiosore. 

Credit Suissesbares dosed at 
*212 francs, down 32 francs. 


^dy based ia TiOndon, win shift jtg 
hewlqiiauteis to Buffalo, New Yosk, 
tt> Kst is shares on the New 
StockEschange. Shaeboldets 
win receive ooe share in the «- 
c^ttmed coo^any for eweiy 10 
oroinaiy shares. HoUess of Amer- 
ican depositary receipts win receive 
one new share for each ADR, wlridi 
10 mdinan shares. 

The chai^ are the latest in ef- 
forts to focus on the 
most piofiiable bosines. 
ii^ the sbeddhig of the w 

diesel eogjne unit and its 

erf as much as £1 biffion ($ 1.66 
BnO for acqnisitians. In Buffalo, 
uicasVarity, whfoh was frxmed by 
the 1996 merger ctfVaihyCoip. and 
Industries PLC. will be closer 
to its biggest customer. Detroit- 
based General Motors Coro. 

Ibe moves **wiU *naWf . 0$ 
keep on an ronal footing with oar 
p^gFoiro," ( 3 iief Executive ^nctar 
Rice sauL LncasVaiity <fid not say 
how much mon^ it ea^pccted to 
save, aitiioa^ it said it <Sd not expect 
the move to cost M>s in Bricdn or tile 
United States. The conmany has 
about 56,000 wcBkets wtxidwlde. 

Lnc^'Variiy said die move 
fleets its sowing number of U.S. 
investors, ibey make up nearfy half 
of all shardiolder^ npfrom 33 per- 
cent, while the twiTiwy of 
shareholders han to 47 per- 

cent from 63 percent 

"The United States is hnnw to 
the world’s largest auto madret with 
IS millinn ear and track an- 
nuaZhr, and (he world’s two biggest 
aotomakecSiCHrfaiidFotd Motor Co. 
GM is xe^pooaiUe foraboor 25 per- 
cent of LneasVari^’s brake sales. 

Also on Wednesday, LocasVariQ' 
said its first-half pretax profit rose 34 
percent escclndingegEC^tiosia] items, 
to£ 16 S million. Sim the year-eariier 
period. The oosmany ttxdc a one-time 

rfiaige wf a mmiftfi reint eA tn a imil’ 

sale in fba second quarter. 

The company benefited from 
strong U.S. (Kcnimd frsr vehicles tiiat 

ny it «8 bnilfes, hi ^iw a gr tvyi^. <a 1 fte 

and lower interest expenses. That 
ofihet a sbike at vdiicfa cost 
LucasVarity £1 1 million in lost parts 
{uoduction Id die seemd quarter. 

Sales rose 8 percent to £ 2.2 bil- 
Ifon. LneasVari^’s shares finished 
2 pence higto at 211 pence. 

(Bbamberg, Raoent, AFXl 


Cellular Firms Play Their Cards 


BloottAatNem 

MILAN — For Esterella Lnnzi, 
the dedsioo was simple. She used 
to pay about $25 a tne^ for a base 
subscrqidoD and calfc on her mo- 
Inle phone throogh Omniiel Pronto 
itafa SpA. Hve mmidis ago, the 
gra^fiic designer canceled foe coo- 
tcactand booghtaprq»idOnmitel 
cdhilar card for $^ She riill has 
cioditoatiieeaid. 

**For someone who doesn’t talk 
a lot, tile difiierenoe in cost is tre- 
meodons," she said. **1 dw'thave 
to wony about fwwdiiy fixed 
charges, and 1 know exactly how 
nmeb money Fm spending." 

But jxepaid caru are {xoving to 
be a mixed blessiiig for Europe’s 

rwiTlnlar jAftOi* sennCC 

the c ar ds, wfaibh axe in- 
seried in mol:^ jfoones, are at- 
iiactDig cost-consdoos clients. 

’’Ppaarors have reached a new 
target grotm, low-coosnmptioQ 
enstomen who previously cmJdn’z 
afford a mobOe phone," An- 
nilca Jaervdro. an ansh^ at Stdsc- 
on, a Swefosh maAee* reseainher. 

Telecom Italia Molnie SpA of 
Italy, Europe’s lai]gest mobile 
ifoone company, pioneered tiie 
suwty of prqiaid cards in October 
19 m. Now, almost half of its 12 

millirtn COStOOHerS USC them 

Buropolitan • AB of Sweden, 
whicb offers the cards in a country 
with mobile {foone penetration of 
45 percent, saw profit rise in the 
second quarts foxn the firsL At 
tile same time, analysu 
enmpMii^ io countiies with low 


penetration levels are suffering as 
foe prraaid plans eanni>«>iiM» more 
profitable eonventitmal contracts. 

Telecel Portagal's second- 
largest mobile phone company, 
saw oew users rise 16 percent in 
the second quarter from the fh^ 
Still, profit ^ as pr^aid plans 
puUro down average tnooihly user 
mcome. 

At TeleocFs main competitor, 
Portugal Telecom S A’s 17 ^ unit, 
psepaid cards polled per-user in 

For European 
providers, prepaid 
cards have been a 
nuzed blessing. 

come about 32 pearcent lower in foe 
first half from the year-esriier peri- 
Eoropolhan, by companson, 
limitwH its in per-user xnr 

cometolpercenL 

•’Porti^al ig 8 utartling MfTwp U 

that prqnid csrds can lead to a 
very stions erosion in usage per 
customer," said James EppIc, an 
analyst at Kikko Securities in Lon- 
don. Tde Danmazk A/S is equally 
sk^caL 

“We*J] Uuadi product, al- 
though we primarily go after 
mowth tiiat IB profitable," Tele 
Danmark ’s chief executive, Hans 
Monk Nielsen, said last 
Still, average income fter sub- 
mriber is xku hit as hard in more 
developed marirets where "tte 


benefit of prqiaid plans was to 
hdp penetrate marginal groups 
that wouldn’t othern^ use a mo- 
bile pbooe," Mr. Enck said. 

De^ BTomham, ebipf finan- 
cial officer erf Bnropolitan, sa id 
last mm^fo that costs per prepaid 
user in Sweden were kMver man for 
subscription holders, widening 
profit maigins, becaose the opa- 
ator does not have to subsidize 
handsets for {sqiaid customers. 

UZf HeUzen, an analyst at Swed- 
bank Miikets, that the 

pretax maigzn for a cari cnsRxner 
m Sweden eacceeds the 30 percent 
marm for a subscriMon fioJder. 

’‘Repaid card holders call km 
tiian tiMitiooal sifoscribeis and 
once t^*ve calkd up the card, 
thqr mi^ not itaew h," he «aiH 
’’StilL maikftfing and adminisoar 
tioo costs are lower, and pro fit- 
afali^ is M gKw in tfie short lenn." 

Ofoer companies for whom ifae 
pnOTtid cTients* oost-oooscionsness 
coiud be a cause for cooceni in- 
dude the world’s top three roobak 
phone makers: hfotcaola Inc., 
Nolda Oy and LM Ericsson AB. « 
Although Erktton last month 
raised hs forecast for global ceOular 
phones sdd tiuoi^ 2000 by 10 
poceot because ofstrong demand 
forprqi^ services, this does not 
necessarily mean higher profit 

cards ate ^icaUy 
sold with low-end whi^ 

means lower margins" for the 
^one maken, said Henrik 
Soedexfaen, an anafyst at Heg- 
stroemer & C^vibeig. 


Peugeot’s Net Surges Amid Rosy Outlook 


rr-rffii* >[r ftr|r~hiii riifiu Ui 

PARIS — PSA Peugeot Citrora 
SA xqxirted a sharp rise in fiist-half 
profit 00 Wedne^y and said it 
caqiected to smp^ hs target for the 
year, fueiUDg a rise in its shares. 

Net profit rose to 7^22 billion 
francs ($ 383.1 mfllicm) from a re- 
stated 505 million francs for the first 
six montiis of 1997 . Operating in- 
come rose to 4.48 Imlion francs 
from 782 million as its core car- 
making business retomed to profit 
after posting a loss last year. 

Sales rose 23 panem, to 116.04 
InQioo francs, or 15 J percent afta- 


the cost of the acquisition of Berizand 
Faure SA, a parts mannfoctmer. T\ro 
thirds erf sales were achieved 
abroad. 

Peugrot said the rise in profit re- 
flected wtfTftaierf vdiicle sales in 
Euit^ean markets and cost reduc- 
tions. Vehicle sales rose 6 percent, to 
1 . 1 S 8 million units. 

Peugeot said it expected to sig- 
oificantW exceed the objectives it 
had set for 1998 . Ihe company had 
pi^ously said it expect 
atiog inrame to ream 5 bi 
finiia for foe year. 

Rmgeot’s shares dosed aC 1,000 
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francs. Dp 29 francs, or 2.99 percent. 

“PSA Peugeot Citroen's goodre- 
snhs in the first half are linked to the 
favorable evolntion of European car 
markets, up 7.6 percent, and also 
reflect effints to inqilemBDt new pri- 
orities outlined at tiie start erf the 
year," tiie company said. 

It added that It expected the Euro- 
pe^ car market to expand 3 pemnt 
this year. The inmio v ed environ- 
ment, Peugeot said, “should allow 
the group to remforce its market 
share in Europe and pursue steady 
growth of gkibei sales." 

(Reuters, AFF) 


• Ireland wants u> sell a minority stake in Aer Ungus PLC. 
Europe's lOth-Iargest airline, pimerably to a U.^ airline, 
which would make it easier for the carrier to forge in- 
ternational alliances and help the government cut debt 

• The jobless xnte in the 1 1 countries slated for Europe's 
common omency fell to 1 1 . 1 percent in July from 1 1 .2 peimt 
in June, a sign that faster growth has pronqxed more hiring. 

• Denmarit's 1 998 current account seems to be heading for its 
first deficit since 1989 , when it recorded a gap of 8.1 billion 
kroner (S 1.23 billion). 

• Russia should postpone the sale of a 75 percent stake in oil 

producer RAO Rosneft ior at least a year because the plur^ in 
the ruble has slashed its value, said Viktor On, the fuel 

and energy minister. 

• ABB Asea Brown Bo\’eri LtdU the Swiss-Swedisb en- 
gi&eeriDg group, will reduce its opmtions in Russia as a result 
of the economic and financial ensis in the country. 

• Banque Nationale de Paris will buy 60 percent of the 
Norw^ian brNcerage Norse Securities ASA in a move 10 
anchor itself in foe Nordic region. 

• Iveco SpA, Fiat SpA’s commercial vehicles unhand Italy's 
largest cnickmaker, plans to split into engincand track units to 
better face increasing global competition. 

• KottinklUke Grdsch NV, the Dutch brewer, said its net 
profit io Che first half of 1998 was unchanged at 17.8 million 
guilders ($ 9.1 million) as higher costs and sluggish sides at 
home offset increased revenue from expims. 

a Saita, the French maker of Gauloises and Gitanes cigarettes, 
said its net attributable profit for the six mtwithft rose 19.5 
pcscent to 425 million French francs ($ 73.25 million) it 
died a rise in sales vohnne. Bioonbetf. Renters. AFF. AP 


i . 


\ . 


Vi- 


I 'nil Hctreal 


*te 

•N'l 


WORLD STOCK MARKETS 


HUk IMT am Pin. 


Hl|h Uv dm mv. 


’W f wdws u d i n > apt, 9 

DoBr pilaes in local cumndn. 

■ “ ■ ■ THskm 

HM Urn asm m 


Amstordam. 

wtmesKSl 


ABIMMM 




MiBNaM 
AMUha 
ASRVKn. 
BotaCa 
BOkWenan 
BiAnHia 
CbdGuiM 
raMem 
OmMmM 
OSM 

V ElKvkr 

^^ 3 £ir 
hSST 
liSTSSS 


IHC< 

INGOwe 

KLM 

KPM 

Neditrd 

NWllCD 

Oce 

raaaBec 


f 

*# 

I- 

!tt . 
.fS.' 


H 4 i 


iwtacD 
W a BiW 
RoiEilOutt 
‘mTtatGmp 
Urtmron 
VMei 


SSL 

WQvBn 


noia 


ax 

IB 430 

<140 

B .10 

4140 

11040 

424 ) 

MJO 

4 U 0 

141^0 

lOtSD 

9140 

IMJO 

2740 

12M0 

9 S 90 

4040 
•UO 
7 U 0 
1140 
9740 

11 B 4 D 

«sao 

4041 
3040 
« 4 B 

;s« 

13 B. 1 Q 

10040 

1 SL 40 

20140 

4 Si 0 

14040 

lauo 

9 UP 

OLOO 

1«40 

7040 

0440 

34740 


AExWKioTaai 

WHUtWIMt 

<140 413 4141 
17 SL 4 R WUB MOa 
mso 4040 5040 
004 B 0240 003 

saw 3 U 0 S 3 o 

1733 1 M 3 17 S 3 
403 AOO 41.10 

jiUQ 

AOO 4 U» 433 
1403 1473 1443 
10 U 0 1<83 133 
073 003 103 

in 3 TTta ma 

2440 273 273 
1253 125.10 m 3 
943 073 943 
403 340 413 
cun 023 043 
403 340 743 
ttIO 33 003 

95.10 943 053 
1-03 1123 1183 

43.10 443 

64.10 453 403 
33 303 203 
443 443 453 
TIM 33 MX 

1243 1243 1253 
10110 1003 1093 
1173 1143 1343 
1903 2013 1043 
453 453 453 
1403 133 WM 
043 1343 1343 
033 OUO 043 
503 SD 3 513 
1343 19 U 0 mS 
7 S 3 773 703 
013 33 043 
3513 3403 35400 


Attiens 



22908 22400 0400 UWO 
24000 2 S 1 H 2045 ^ 
7300 4 Mi 93 <795 
m 4840 MS 30 
*150 780 705 ^ 
42730 4 I 4 SD 41750 4100 
lOflO 1735 18700 lOOBO 





* g 7 l 3 W 5 ?a 

pmimcnzis 

149.00 1703 1 ^ 
■nv: 353 34 JS 
1 U 3 1313 13 U 0 

iom ioo 

403 733 493 

SW sS 110 

2703 2763 27 U 0 
2503 2923 2703 
73 73 73 

293 03 303 
193 193 SUS 


Bombay 

HWROsrMUoa 
BcUAnlo 


aSOMK 907.13 
PiMUmSOOlM 





2723 25470 3453 gUO 

1430014543144731433 

3073 3933 30150 
SSJ5 5410 S3 ^3 

. 

SflSffi ffiSSISSS?®! 


BMHwB 

BtampAn 

HfeiMLAW 

nuMiPOta 

MOW 3 

ITC 

ImanTBUbM 


t; 


Atani 

cohuS 

firlBniHw 


6 «i 


,^jssels *653 Mir gig 

^ i i i 

ns ss na mg 

12m 1^ I 95 SO 

^ & SS. 

1^ iSoO 193 

3 3 

11 Ij 

2 im 0 19 ^ MOSM 210900 


ar* 


Mt:* *’ 




BiienosAires 

iimiOcOMBaaw.fr 

lio 23 IM ?S 
5 ^ * lB 13 13 13 

^ ^ iS 

^ JMO 2117 223 


Copenhagen 



CUabHBB 






f.lfUl ,,U«j ..fwa, 
ffc-hw. 4 ts 400 as as 

.omoaosm. ..on..: 005 - . on. .010. 
wssmOaoB 44 nB sNBo am s\m 
OSITUB '~ 4 «n 41000 4 UD 0 ' 41 » 
NMNoWaB OID 9573 9 W 9453 
MhiB 1 UI 1110 112011293 

TekOnkB 010 755 745 TBS 

541 5 M 515 JH 


Jaharfo 


mmUtBtaOS 




* c._JS0-,.^..5D0.,_a5L 

|G«m 7750 7475 < 


Frankfurt 


nW -3017 

5 I 0 U 4 


OMTUalM 

DmOnaBwIi 
umrai^m 

Eqial 


nm nUHWd 

R.f 0 «ppHDH 

cm 

HUdefeoU 


LaObonBR 

MAN 

MuuMPiwwn. 


22143 

now 


Heisfnid kexi 

wwr 3 pf 

CulkrC 03 

BhdR 4470 

ttSSmuMl ^ 

MoBiA 73 . 

OMflB l|e 3 

SR'*® ?g- 


473 03 

jgwi 4140 
iSoO 29 U 0 
2440 VM 
-U 33 14 Uia 
aSM 4193 
1253 1253 

2 ^ &0 

iS£S 2 ^ 

1243 1243 


Hong Kong 

mmsdtarnM 

'§ 

-E 7.10 
343 

&& 

SKSS;- if 

SnMnBk 1 ^ 
Hono^gf' i-S 

Sb I 

HKggM 353 

Hr! 

MBvWibitlhk 8 ^ 

iML 130 133 


iMiTmTTur 

PniliSoiSSS 

445 43 A 90 

1 UD 103 luD 
73 73 03 
5 J 0 73 73 
^ 343 343 
143 107 S 1 O 10 
23 U 9 4.13 
QJ 2 013 OS 7 
53 43 7.10 

J 430 3440 373 
^ US 145 
113 11 J 5 lUS 

US 23 23 

93 93 103 
73 73 73 

453 443 443 
^ ^ 43 
M 3 2010 2040 
13 S 3 OSS 

15 JS IStS 1 S 3 
lom 1503 1513 
'IS 33 403 
^ 410 070 
1440 143 USD 
'mo 43 410 
g 93 1 W 
53 43 530 

1425 143 14 S 0 
£3 525 S 3 
#, 1*1 243 273 
^ ^ 23 
& 223 ^ 
M 5 Og 1 |g 

133 133 


tmawm 3 Mn 
mmd 1025 

Ummi^ 1275 
OiM 0325 

SanpoHaHM 2275 
SwaGne* 7150 
TmnaMtanl 2325 
TeMKDPak 2975 
TM* 4775 


753 773 
"mar "Tamils 
353 103 1S3 

1425 1415 130 

1275 MX 12H 
TVS XSO 803 
233 2275 2250 
430 4015 443 
XB 2075 223 

3950 875 2n5 
4575 413 4SS0 


IJ 9 

1)1 

209 

FW 

5425 

5248 

5278 

454 

4 IS 

sn 

tadUatee 

BPQ 

793 

793 

47 V 

475 

43 

G— niAmc 

59900 

5753 

sTsn 

3455 

7671 

Hn 

IFILur . . 

3975 

3 HD 

335 

403 

407 

417 

IM 

24 MB 

22958 

13 M 

.100 

US- 

SM 

. MA . . 

4400 

4208 

■ 4380 

942 

441 

9.90 

45 ) 

93 

444 


71 K 

)IM 8 

7725 

UW 8 

7725 

1000 


AMBR 233 2503 2403 2543 
MUm 2303 1993 3003 2143 
Aim 5403 5 IU 0 4353 S 3 I 3 

Aim 1143 1 UB 1123 1153 

AMI 130313031400314003 

AnOmW 2053 3003 3043 3013 
380*1 223 2)3 213 2 U 0 

BASF 413 473 473 4040 

Bw« am 443 33 403 

SywHmtt 1093 1043 lOUO 133 
Bw.VMm 0 wk 1303 1303 12020 183 
MhcM 1053 1003 133 1043 
BMW 83 0170 IM n 3 

BHwTwdtag 33 203 903 TtM 
BMW 1215318831315313703 

OmiiM Mi f 543 513 503 S 13 
OWMrBm 14370 1403 103 1413 
DBM 043 113 OUD 043 
1143 1013 133 TU 25 
S 43 533 33 543 

703 793 793 na 

rai I# fnv 713 703 703 n 3 
303 233 2903 2903 
2453 aS 3 203 3403 
953 923 943 913 
003 2503 233 2413 
1 ^ 1013 1043 103 
1203 133 133 183 

7043 7443 313 7413 

I)^ 1 ^ 9 Nra 3 Kn 3 
413 403 33 413 
393 533 533 533 

W 3 1753 1803 183 

Ml MiiliilihMmTW 303 903 213 
SLSJ'' 1023 993 183 1013 
MmoiMiR 733 nw mM ra 3 
fte u Bar **««» 4 M 3 4173 
SSe” 83 913 9190 993 

SAP 1033 823 990310003 

ISmo 133 1»3 18 ^ 323 
12210 1173 MOW 
(M) 1090310331033 W 03 
1493 3473 333 333 
oLo »43 953 
MU mi cytmt mmi 530 ) 
Vta iat 53119 Q 3121531 ffi 3 

irainnn'n 183 TM 3 1353 1323 


Johannesburg *■ 


PnNNKawN 


ABSAOm 

Ai 3 oAMSip 

AiI 95 SiI 3 

toglangC 

BUwriCtp 


173 

183 


Istanbul 

wniiiNiav 

Attook 

& 

ib.. 


B 3 m i 3 l 3 ae 2 l 3 3 

PWHwalBSlW 
S 3 503 n 3 sm 

s w "IS 

^ 'SS 'SS 



CBnMSce 

JdMBiHM 

iMrws 

MMlSt 


NCdCBT 

TWmfOOMB 

PiOwdtaUU 

anbMMGp 

(QBHBSni 

SABtemOm 

Smi 

SBK 


Kuala Lumpur 


MMUaipF 

PWowtGBi 

WMeBkF 

RoOaoBsPM 


Dwaga 

YTL 

VaPOMr 


RoAErtCwfp 

OdTHbR 

BMCCimm 

R*RP)«* 

toyriWM 

WBTrtSS BnU 

IClICVB 

SbBmOwt 

83 wd w 

SeUNnaWi 

Seri taw 

SEMAGm 

SewnTivv 

MllBwa 


SaMstad 

StanHlK 

SOndOnW' 

Sin Uk tar 

11 * 4 U 3 

TCKP 

nmWWr 

acnw 

TIGiwp 

TwdWi 

IMmr 

UHNow 

UMUWOw 

VMMom 

WMWnaO 

wopwa Woi 

Webtitf 

fiooracn 

wpPGmp 


HOB UW OOM PKR. 


24)3 

4145 

793 


Wrilnhnrm 1843 1753 1733 1880 

MonViMlM 1874 I 7 K 1792 1 I 7 S 

OWtf 83 83 373 S 377 S 

Pmoa 2 CS 258 253 2 S 55 

PM 517 S SBfi SD 8 530 

RAS 2153 zaw xaai aseo 

OttoBma 8150 3033 334S 38750 

SRaMTwtna 21450 22BOO 2230 2300 

TdHMtWD OMs ism ism isis 

TIM mis 1143 Iloa 12 BSD 


Montreal 

MnuBeot 

BCE MW On 

BlBGhMinnB 

CWUIA 

CTBbISw 

awwi LiKB 


W 3 Uw am Pn*. 


1413 U* On* tav. 


SABESP 743 33 703 713 

TMMbPM 7270 703 713 713 

TdBlPH 8 JD aS 3 83 343 

TriCBPM 1343 1 B 3 1313 1293 

CVTOPfel 1 SJ 0 143 1 SJD lUD 

tMBtoWv • 


nMOMtt 533 513 513 533 TWiBiAM 
FMMnnBWc 4230 413 413 423 TcmM 


_ _ _ _ rtwyii 

HnHriPik. ism laJB WJ» mA It^mo 


Seoul 

MKOunlr 



HWIIBI IHIIILIJMX 

PMUMKaus 

_gw 5040 SI3 410 
30)3 3IQ3 3053 3053 
390 378 390 3705 
1933 1173 1933 133 
1230 1173 1223 1193 
HHH 1053 1043 1053 
483 4480 4773 4780 
3500 3SU 2580 3543 
4753 4453 4553 4fl3 
8003253302595329003 
335 W 83 3255 
47SB3 4nB3 47453 45BB3 


1555 1505 HU 150 

5R 574 SS4 SOS 

470 419 84 470 

HimnmU b 3 sum 513 S5JD Tqn-nua. sis 02 «f sw 

tancm-tt 83 3SJO 353 3fc3 TatMtalmi ZDS 223 223 ZUD 

JImYkWaWB 353 -383 343 343 ToiMaMOtar 3210 3020 303 313 

SBkiKmUfe 513 503 503 83 OHJopnoRr SeSOm S300d 503 5313 

TMmisSni -- 453 423 M3 <23 YMueuU 83 303 3090 303 

UMMkmBcc 353 313 313 343 VOnWBTmnp- UO ISDI 158 102 

lAriMMOOin. 3270 313 313 323 taiWPiR 39 555 58 39 

— - II 1 ^. I— I — aremUefMO 


TelAvIv 

MKtaMBf 


-MAW 211 


Toronto 

93 944 93 9.74 Mmriirnw 

435 AI 7 43 «JI 

113 113 118 11.71 AbHUOaL 

883 I &3 83 83 AOcflol 


7 SEbM 0 akBW; 5 V 9 l 34 

PiWhMs 59773 


1 A 3 143 1475 1445 
3270 393 313 875 


415 

404 

405 

415 

AkmthiiB 

3 SJ 0 

M 75 

MTS 

M 50 

4 M 

304 

196 

IN 

HWarOPMSy* 

■rm 

3040 

3060 

313 

lum mm wm wrai 

KMc-M 

305 

.905 

.PJD 

.33 

9.12 

006 

9.10 

ON 

KNawSoBtte 

315 

2700 

8.15 

3100 


1443 1423 183 1413 



Bl 2 Miita 4 ii 



tai—B 

100 

301 

$s 


251 

150 

23 

410 

411 

410 

200 

to 

244 

545 

117 

541 

199 

13 

13 

IM 

U 2 

1 JI 


(24454 


London 

■mOdwonW 

AlbwNan 11JI 
AnmlJi: 03 

AnWDea t w 53 

^ i 

BAA - **** 

BonkStsItaMl 43 

OaMn un 

Boo 93 

06 18 
BHa 174 

awCM* 273 
BOCCiaup tw 
Berts 103 

BrfiMair 1M 

MAbSw 48 
BlOMta 111 

Bo^CqM M 
ONCani^ ^ 

§ 

cSj*" 93 

g 3 ?S 5 fir iS 

00 * 0 ,^ 

DtmGmp 

BMIGroW 

' m 

4M 

s*®" iS 

cm 73 

H3ar 23 

USS^HdOB 1 ^ 
KSBCMpna 1 f 3 

<Q . 49 

MTWoOB UO 

a 


044 

13 

la 

2N 

73 

405 

73 

7.15 

IN 

23 

23 

13 

43 

41S 

43 

444 

13 

13 

13 

13 

43 

376 

411 

33 

33 

3B 

304 

33 

43 

119 

43 

SN 

13 

004 

13 

13 

190 

XM 

300 

33 

109 

13 

100 

13 

173 

163 

173 

143 

13 

131 

33 

332 

43 

S3 

410 

S3 

13 

33 

300 

302 

33 

197 

la 

207 

23 

30) 

23 

102 

PWWtaSOlUI 


Madrid 

wncAa 
ACEU 

TWHiBaotoi 


BaCeoOoHBp 

eaPqnW 

BaSOiWndv 

CaWnOaU 

OPSA 

O oMiwW 


PEOA 

taGsoB 

GaNotwd 

GnmAom 

Oitiiiffiai 

tao 

IBboaotaa 

TotefiMiGO 

UfWnFWBO 

VBBn.Qo 0 i 1 



aiih.t3M TOW 

tes 

// UX 

VOS 

aw 

23N 

lao 

709 

7590 

770 

TWO 

2150 

2010 

3010 

3110 

19W 

1WD 

l« 

19M 

30 

1968 

7900 

IMO 


PSS 

4790 

4BS 

14« 

1455 

1400 

W740 

i03n 

104W 

10350 


7520 

2SB 

17W 

2958 


2950 

3050 

4690 

AMh 

4BD 

40 

4M0 

rflTft 

046 

4500 

SIS 

28QS 

sno 

BW 

3215 


3305 

3310 

14tf 

MSO 

10 

STB 

4S8 

6B0 

67W 

109» 

10358 

10598 

10730 

33750 

25U 

’IS 


330W 

BOS 

.UOO 

SIX 

320 

3340 

1800 

sm 

4930 

7050 

1750 

17W 

1725 

1745 

3SBS 

33K 

3US 

30 

SBD 

s» 

1638 

sno 

low 

IDM 

1078 

1W5 

3240 

805 

3240 

3355 


Oslo 


A 8 rA 

AIwMbAw 

BnomCVA 


NankMWB 

NBataaSoA 

NrCBWWAnv 

OrtWA 

tanCwOw 

SaaoPNOiA 

90 W» 

Sten Uin d 


Paris 


ABUnIW 

AtcMAMl 


QraPlus 

CwtaM 

gsr 

CCF 

ObBOmDIv 

Down 

DomunSy* 

DaWPnm 

Bt-AqOam 

Otl^BS 

EsSrM 


933 


923 913 
: 1123 1 B 3 
1043 183 
83 303 
83 303 

. ion 

2093 823 
2043 303 
2143 873 
83 83 
1193 1 U 0 
183 1343 
013 043 
9 Z 3 933 
523 553 


CAC 40 i 88.11 


Shenzhen oaomhemaos 

BboboSW 
CMrSMMnto 
C mWBta 
MnCmp 


0 W 0 O 9 cnB) 4 w)W 0 Miw (fiRnoOUBn 


Singapore 

■wueunuu 

OrDwIB 

ad 9 C un uo 9 

SojrFa^' 

SBSf 

RoHrlNM 

HKloU* 

JOMMolhOM* 

JndSBWMc’ 


Tokyo 

wmcBew.^ 


MWwl 28. 185854 
PlWlWO. 1491340 


OwMii 


163 
KE 

BCIWWara 

BombnaBrS 

Stoiwilial 

7S20 83 72» 780 uSooUM 
400 580 5DD 503 nSpSoe 

’JS 'K "Ji 

84 441 454 473 

1705 1495 1703 17QS 
m 04 443 OP 

78 724 725 78 

1115 1059 184 1090 

313 83 313 W 
297V 283 2» Sm 
SO40O 59400 SRSOo 9931 


2135 83 83 |13 


PokbiMdge 

CeoeCBMlcr 

BnpeiWOO 

Mod 

{Star 

MognoMA 


2575 3470 2540 2545 
5435 5255 523 523 
33 83 83 83 
193 1170 193 193 
303 83 3 .U 3045 
33 310 0.10 49.10 
223 303 203 21)5 
U 15 233 X 2 N 213 
343 328 S 3 3400 

3 US ssss auo 3 tn 
303 SIS 303 208 
4953 4653 47000 9003 
1&3 143 1475 1&8 
293 sis SIO 83 
2350 223 223 3205 
1 & 9 S 1&25 1&25 153 
03 613 095 6215 
1470 U 15 1440 1445 
953 9400 943 953 


NeNbMwNat 323 3)3 SOO 83 
523 403 503 5 ZW 


NMOMgeMI 

NfwcDunOoW 


DSUflli^F 

ShoABIMpi 

aiotBtf 

SkwPnw 

SfewTsWEM 

smStmim 


810 3095 810 . 

^ ^ ^ ^ NmdBliK 83 3075 3075 83 

fS .fl! ,iS NimTalKMn ai.lS 77M 708 83 

2275 2075 213 2)3 
MW 223 83 223 313 

C3 113 173 173 ION 

173 143 163 173 
PdMiSoW nOD BOO ODD 0170 

tUBHlwiEr 193 193 193 193 

ROftfSCda 61.90 4000 403 8.90 

~ 'GfpTedi 3T3 31.10 83 8.10 

.nCa SM 4075 8.10 493 

OtaA ■ “ ------ 


Manila 

1911)0 010 0 - 5 * 

Mnki 620 

AtOsietU 579 
SraiDW 403 
MoiOIbBkA 83 
MwfcaKS 713 
MNnBwO 1313 
PtBn 23 

PMtoigCM 0303 
a—MjaDdA 383 
S—IwSb 443 
SMPSmMo S 3 


pre 0831183 

Piw 4 m 119 l 3 

450 4.90 530 

510 5)0 540 

663 643 (43 
83 S 3 SB 
703 713 713 
183 1313 183 
170 27 S 13 

7053 7913 ns 3 
313 313 83 
4450 83 463 
S 3 510 53 


LCM 

LVMH 

MkBrihB 

PvtaA 

PaOWwA 

taUdnM 

Paoaia 

pGSTpim 

Pii — ute) 
WnduO 


SeDoO 

SdMMr 

STAUeid^ 

MCcno^A 

SodeWsABoK 

UOeMM 

StniJ—Ean 


100 1545 
383 ZS 
OO 015 
479 647 

1184 113 

2 » 123 
93 9.15 

570 53 
48 043 
843 479 

mjB 223 J 0 
14 M 148 




430 


Mexico 

mwAwwnjBf 

ANaA 3470 

BooedB 73 

B—GMirB 13 

BMqA 153 

coMAi lue 

teBaTNAi iOn 

OwaCPO 193 

One 133 

Mot-B 153 

KtaClBkMwA 03 
-taibaCPO 993 

TrtMsL 201 S 

isotaBw 


B 8 HMae 8923 

Piiilai.BP 3 

200 243 MM 
73 73 7 .M 
13 Ut 13 
143 143 153 
253 2 S 3 83 
193 193 193 
10 U 1070 193 
113 113 113 
143 153 153 
223 Z 23 ZUO 
953 903 kS 
193 193 XI 3 


TOMB 

UWw 

VBlW 


I OF 


. .. 84 

89 2553 
4723 483 
If) ) 7 S 3 
48 43 

N 80 KO 

186 975 

ant 

2793 8 I 9 .)D 

W ^ 

TO 7 SI 

38 m» 

371 M 
130 io 
ns 1)3 
93 M» 
1045 TOM 

181 S 

ZliM m : 

650 CU 
O 6205 
373 8120 

187 1297 


Stockholm 


ACAB 

ABBA 

A 88 B 

A«VD(HWt 

AWgA 

AW 08 

AtoOpnA 

SeWWaB 

BfcwanB 

Amite Spar 

tacciAwA 

WNDferB 

NHOnSn 

WIQUmiHOS 

PI—WIIpUm 

terivBB 

ScarisB 

■CAB 

KBfW-A 

$kn 3 ftK 

StmlBB 

SIMA 

SvHonMkA 

VUwB 


Sydney 


gl6hte 10417 
PteMS 37193 

1133 inw 1123 
9)3 MM 943 


LateBodm 


Pnrtm. 2 gl 3 


OtteHem 1345 13U 1314 1225 

OstaaSec 404 444 40 40 

DDI 3B9BB 31500 32200 34001 

Deno 230 323 2325 2270 

EMJgpCRRr 70300 4090O 6960O TQNO 

EU ITM ino 1770 1769 

FOOK 43N 413 4230 42X 

PuOBonk 313 370 339 33 

FmSPIWO 4990 40N 493 480 

PWTVNelwk 5403 5223 5313 S3No 

taWi 1290 1199 1244 123 tSS 

HadMBk 1146 1)8 1)46 ))» gS=-«-- 

NSKtt <34 415 43 43 Jg™l ^ 

HenOoMMor 493 4040 4170 4930 igP” 

IBJ 591 559 570 Sn 

HO-YbWdD 040 653 643 663 ISn^Boik 

JAL 370 M 370 370 

JoomToWEa 9663 903 9653 9653 

Two 2in 835 840 865 TmnSoM 

gLste *?S ®?Jg *?S 8 

m rnico 14)3 1393 1403 1393D 

KMIIiopRr 415 43 6M 4)7 

KUnBrawety 1125 113 113 1113 

KmolW 63 620 631 635 

Kfoan 643 60N 603 63M „ — 

^ ”2 Vienna 

Mali 83 810 830 83 "*“*9007 

MoMOMOI 83 463 443 443 BnHAWbta 

AtaWiBKM 375 ans 203 203 BunAlmr 

AteoBicWk 1116 1093 1095 1092 QeSmt 

MMutaDboU sm 33U 333 3360 BWoSte 

Mtaebeo 1313 123 1299 1320 Iw 

MIcWIlN no 78 781 m GmtWHda 

wew il. .87 m .83 .216 8^"““ 

MtaSS^ 

NUMUMTr 

mimi 

umouam 
AMwIFiteft 
MuraloMIlo 
NEC 
NiiMel 
NOduSec 
NWeoW 

ISomST* 

inpooPapfr 
NtpoBSwl 
MuoiSMor 
NomimSK 

•nr 

NTT Data 


34 JD 2525 2520 253 
305 33 MM 4 M 0 
293 33 SAS ».90 
3055 373 3 U 0 3&15 
83 303 3000 31.15 
OSO VM 3 TM 3 U 0 
4205 4 )J 0 423 4 US 
1525 103 1025 103 
2120 83 323 3110 
343 2125 213 lUO 
375 3.75 345 39 L 5 V 
33 2070 33 103 
463 443 453 5 SJD 


ATXI 


120449 

1283 


277 373 273 ...... 

113 108 113 1116 oSi 

494 04 OO SOO 


VAeiWbOfoBau 2575 243 2525 343 


% Wellington msE Miotei TMis 


771 7M 739 73 

737 81 723 739 

620 43 620 618 

84 926 927 4« 

4530 453 453 443 

84 98 93 946 

83 33 33 903 

44S 414 414 4S 

1230 1203 1203 1223 

63 676 6M 6M l» y7.W -^ 

407 36 99» 996 

4U 466 469 49B gSSSi? 

293 89 222 226 SSSsL. 

42S 410 410 4)6 gSffgPjP* 

193 129) 123 133 rstSS* 

1093 1053 1063 1013 .H*— » 

583 830 87V0 5203 ¥StSS^ 

SM S» WA m THOmilU 


73 60 647 63 

■3 13 13 im 

93 13 93 no 

6703 63 68 65190 

135)44113 MW M 8 
253 243 253 235 
181 18512913 1315 
193 192919453 193 
I 8 B 1851343 189 


Prague 


PX 3 I 


SM 53 


00 a 5943310 

CEZ 

SpNWo 

CoUoOonv 

KofflcrenlBiOgB 

SPTTMeeu 


183 1312 10.12 MO 
654 «SI 64 B 3 401 JD 
3 3 3 3 

513 563 513 563 
7993 73 7 S 63 706 

405 399 483 9 N 3 

7103 413 8 03 


Milan* mi T i i io iinrr upmi 

otvKtaJoliafaJr Pfwomjiteti 


Paulo B tegoWI- 57804 


13 IS 


BaRdBiiM 


> 03)00 


aOO 883 2230 12700 
WU 10110 188 1030 
973 913 923 943 
503 733 753 3« 
16S3 10500 1073 16i»0 
3090 S3 293 33 
293 2790 293 2U5 
1270 184 un 1241 
513 7025 7» 513 
1623 15570 ISOOS 1623 
MOO 1023 1023 1040 


NWKOsHMuniiAr 

Bffi&nSPM 945 


sonsji 


9 J 1 


9 SI 9 J 0 

—■ 535 53 510 US 

BfOlnaPlir 4503 AM 4309 433 
PM 2050 19 M BUO 203 
aSfpti 1510 f &3 1 » 1 ^ 
^PMB 53 510 590 ^ 
EMMbm ) 7 je 153 I 6 JD 173 
BWfptePN 453 -099 ^ 463 
GtMnPM N 3 MO 93 11 M 
noUWWDPtd 4403 44409 313 4603 
UqUSovtte 2:&11 2223 WM 1 X 9 
motnsm 1953 1113 1903 183 


Annr 

AMP 

ANZBWn 

AodMUJgM 

BHP 

BanO 

BteUsM 

SAwa 

043 5 »r 
(MeoU 
0—30 
C» 

FHMaBAnr 

Gn.Pnp.H'. 

LMrilwne 

iWMBte 

MAUMHOg 


aceewoBonk 

SboHi^ 

TrtWo 

WMiaunud 

Taipd 

•MKttaamAv 

Ooe 
Ad*.SeBi 
AaalBkCWvL 
C—rUitB. 
- iHM.Bk. 


63 U 7 
83 83 
904 tJ 2 
103 10 J 4 
11)5 1140 
145 23 
3510 XJD 
2115 19125 
591 565 

63 & 7 » 
501 401 

53 510 

170 IK 
167 159 
IM 167 
353 3515 
83 83 
13 U 2 
103 ) 0 l 29 
3 J 2 18 
545 5 U 
1 U 5 183 
1005 1004 
404 43 
543 536 

£01 £3 

33 23 
93 9 M 
Ul BM 
53 S 3 


SJP &77 
8.10 8 .IS 
802 UI 
N 0 I 1065 
1165 123 
U 5 U 7 
3158 333 
193 1900 ' 
402 43 

5 » 63 
593 43 
5 W 646 
144 15 S 

1 ^ IB 
la 13 
353 353 
83 31 M 
13 13 
1043 1041 
U 4 U 6 
524 532 
113 113 
103 1002 
549 565 
539 540 
43 502 
123 125 

9.19 KT 
804 8.11 

541 541 


OriaOBlLAHl 

Crti . 


Satan Bk 

icSiia 

Sam Bow 

SowdEIk 

Smmb 

SeflwRaf 

SetanlHa u M 

Sw— D wn 

stap 

SataeWiOi 


5» 58? 590 519 

143 1435 1475 1497 

503 433 4Hn 503 — . 

913 903 930 9140 

361 3 S 0 360 360 fcuncn 

03 6110 6170 6220 *MK0pgna(A 
1293 123 123 123 .... 

183 )9ei0 13010 1870 Attg 

33 245 23 263 AB8R 

^ 83 ^ 83 Mem 

93 83 920 93 Aj-»wR . 

390 376 33 376 

1190 83 8)90 113 

33 413 4110 4210 Botoh^R 

1063 1S8 1849 1063 BKI^ 


IN 

1.75 

IN 

IN 

005 

051 

001 

004 

13 

IN 

IN 

IN 

120 

112 

116 

lie 

305 

341 

166 

305 

1.12 

107 

107 

U6 

4U 

6jW 

4J0 

600 


44S 

445 

458 

tS 

112 

1» 

111 

TSi 

705 

705 

707 


sntate 41713 
ta ta M. 399.g 

Wi 1700 1766 im 
365 357 33 33 

653 43 63 63 

163 16B 1665 1643 
TWO IM M3 173 
itSQ 393 3995 4)3 
113 1035 103 1099 
305 270 27150 33 


143 OBB 123 880 OwS^dWin 14105 13^ 13300 14UD 

m W M 87 Ctoll^ no m 691 85 

m MBB M M OdSteGpR 2350 .82 213 244 


TNfr Mrtt lailn- miTT 


3150 313 

WM suo 
24700 24100 
fJM 9900 
553 93 
83 03 
2070 903 


223 293 3240 2258 MS^Cp R 

g— .» 133 1336 13K 1356 

SSMkaBk 1395 1370 1395 1390 H|lNWm* B_ 

SMC 9990 973 9740 963 U“fflte LBB 

S4atek 623 5910 OMO 6110 

Sony 1073 10140 102N 10640 Ncwjb B 

SonyX^EM «00 403 4M0 4740 N4-WR 

"iimllnain • 66S 639 640 659 

SmtanoK 1167 1119 113 119 

Sinigian 426 86 424 410 , 

132S 123 IM 1396 ggSgrt* 

78 8) 730 715 !— y iuai-. 

144 155 162 lU RnpSUWfC 

4M 33 33 401 SAvenopR 

180 138 1390 1205 OWfOrR „ 

27S 2490 280 273 

3050 3790 313 3790 

433 423 6240 613 Site R 

9M8 943 930 9540 5llttgM a<CR 

MB 2015 2010 lOB 13 g««»PB 

5» 53 S3 59 goNa agupR 

W 187 123 1340 SotaytaB . 

27DB sStD mo SMSIMBk . , _ 

23 206 39 23 g^j lMA 29M » 2P jnw 

339 3K 339 3B ZoilWAlHirR 975 060 — 


ISrSISSk 

Sum MM 

SnOtTmt 

Sum Molar 

TataiMPi—Ri 

Taiadaaan 

Tome 

TDK 

TUh— 0PM- 

TDUBqak 

TaUoMate 

TokWilPMr 

1 — ysEiacte 

nteGa 

TafejvCte 


6390 n» 4200 8175 
167S 1425 1645 163 
045 35 OB 039 

230 2774 373 3SM 
2440 233 233 2432 
2445 233 233 2439 
234 22S 23 329 

^ SI £ 

1540 153 153 isao 
94 OP M 040 
1^ 1593 1603 16075 
370 349MI 365 2U 

113 1100 non 113 

nos 1705 1710 1739 
136 1185 180 1266 
03 706 793 023 

2WJD 273 372 . 394 

059 029 M M 
82 3B4SI m 3D0M 
10)2 950 99 M3 

M 2228 3215 33 


















































































AsiA/PAcanc 


k ifci tf'' 


'.lii 

•:y ] v 

• "•»r : ■ » » 

i-*rw, 

I j«u 

4- 

^wi .li,. -i 

( ‘ •t, 

1 . 

4 ■* 4 t • 

:• r.; Wsl.. 


• A a ' _> -i, 

•9 •■ : . , 


' *1 •»•* 
0 ^■*- - 




> **1 

> j • • 
• !*5 « 


*•••;; - 
» -vl •' 

*» -Wi 


'll • ' • ■ ' 


V, '• • 


L; Jj ■ lit. ■' ■ 


•'•■i »•» -liii «• 


5r r 

.■ 


:x: .:•■ <- 

; ii.' 


1^- 

ii . 


^eling the Pinch From a Weakened Ruble - in Beijing 


By Elisabeth Rosenth^ 

NewYorkThaesSenn..^ 

BipiNG-^NwinallytheYabao 

;;R^ maifcci js a bustling pl^ 
;wilh nwre than 2.000^ s3£ 
.rammed ftU of gaudy fur 
.bqcwei^ fiizzy sweaters, S^h 
.blond wigs and formidable lacy bras 
4^reflectmg the latest fehiS 
Orends not of Beijing but of Mos- 

vCOW. 

: tfa^gs of independent 

Jwian traders buy che^ Chinese 
aoo^^ m bulk for sale back home 
n«>viding a brisk business for the 
maikei’s Chinese stall owners, 
.maio' ramer govenunent ecm)lov< 
;©es who have gone into business for 
'themselves. 

But the plunge in the ruble over 
^ last two weeks has transfonned 


dlls Once-prosperons 
®?®«dimg of aghost town. TheRus- 
sians can no longer affcad to buy 
here. So, on a steamy gnmTnM- day 
on the block diat begins at die Mos- 
cw Restaurant, the only residents 
of the vast ootdoor tnatyw aio 
8nxioos store owners, drawing on 
gyrettes or playing chess, am idle 
^ght cooqany enqiioyees wau^ 
mg televzsioo aiyj paying cards. 

Bosiness is off by 80 or 90 per^ 
cent, they s^, now that the Russians 
are gone. 

“The money Tve matfe in die last 
two weeks is not enough for food, let 
alone die rent,’' Liu Thangnp 
22, looking up ficran a newnaper in 
a room foil df fors. **A11 our taig." 
ness is foom Rnssia, so we are fin- 
uhed if the ruUe <fc>esa’t re- 
bound.** 


Business at wholesale markets 
nice Yabao Road is eooducied in 


a derogatory term for itmoant 
tradezs who wander from place to 


U.S. doUais. And, with the ruble place selling wares. 
worfbatfairdctfwhatitwasamoQth This unoifficial trade is esiimaied 
ago,Riisaans do not have doBars to to be worth $3 billion annually. Mr. 
spe^ Ui said, adding, “The devaluation 


The Yabao Road tnaricel, also of die ruble will definitely affect 
known as tltt Russian znaritet, is one China’s eicpoits this year.” 


small piece in 
what hsfi been a 
duiving trade be- 
tween Kusria and 

dunsands of basi> 
nesses sm^ and 
large, piiyate and 
public in bodi 
conntnes. 


Bosmess is off 80 or 
90pmentata 
market for goods 
aimed at R^ia. 


Overall, the 
ruble’s nose dhre 
is not nearly as 
troubling for 
China as the 
weakness in die 
Japanese y^ 
said Li Guobin, 
an ectmomist at 
die State Infbr- 


Last year the offidal valne of mation Center, which is associated 
China’s trade widi Russia was $6.2 with China’s State Planning Com- 


^Malaysia Eases Credit 
:In Move to Lift Lending 


luUim, inctoding $2 UUitm in ex- 
ports fiom China, mos^ textiles, 
food and garments, said ' Lu 


mission. 

While a foiling ruble means that 
Russians buy fewer Chinese goods. 


Nanfcnai^yicedirectorofdieCeDmr it also means that Oiina can buy less 
for Russian Studies at the Chinese expensive cement and power-sta- 


Academy of Social Science. 

But be said that statistic did not 
include the unofGdal esport trade 
bom places like Yabao Road: Of- 
ficially, the Russians who buy ihou- 


tion part^ for example, frcxn Russia. 
“For China, there are good and 
things about the ruble’s devalu- 
ation,” be said. 

But the last two weeks have been 


* ONfAtfl!)' Ar A^AiMilUpiaetB 

KUALA LUMPUR _ The cen- 
' rlral bank of Malaysia said Wed- 
;pesday that it plan^ to halve its 
Reserve reqturement rate — the 
lamount of money banks must if*»! ep 
l^th them — and said hanite would 
■have to stq* up growth in leniting to 
^aa annual ram of 8 pen^t. Both 
j^measures are intended to ease ctedit 
tile government tries to pull the 
•Xxnmtty out of its first recession in 
years. 

« Funds fieed up from the cut in the 
Ijieseive rale will be used to buy 
■^KiDds sold by Danamodal Nasiooal 
%hd., a government agency charged 

^Taman-China Linfeg 
^ught by Business 

Aggnct France-Presse 

i TAIPEI — U.S. business exec- 
'utives here oa Wednesday urged 
Taiwan to establish direct transport 
;|Ka^ communications links with its 
rival China. 

“it's vesy important from the 
-bus^ness'sperspective to have direct 
links witii the mainland,” said Jef- 
j^ey VinUiams, president of the 
American Chamber of Commerce. 

Mr. Williams said die organization 
was also oicouraging the Rqmblic 
China '*fo Pinsnrft that all interna- 
tional r ompanifiK are allowed to por- 
ticipato m die traoqxxtalim links.” 


witii attracth^ new cajntal for idling 

hankc 

The reserve req ni reinent will be 

nit an >i a.,:.! 


Ali Abul Hassan Sulaimaa, making 
his first announcement as the new 
head of Bank Negara Malaysia, the 
central bank. 

Nfr. All, an ally ofPrime Minutex 

Mahathir bin Mfthamad, waS ZD- 

pointed this week after lifr. A^s 
predecessor, Ahmad lAdbd Don, 
qmt over difforences with Mr. Ma- 
hathir on tbe direction of interest 
rates. Mr. Mahathir has aigped iha* 
high rales have choked off gro wth 
and accelerated the country’s slide 
into recession. 

The stqs annocmced Wednesday 
are ''exactly what you’d ea^wct witii 
Mahathir in chai^” said Simon 
Mahadevan Flint; an economist at 
fod^endeot Economic Anah^ 
Hokhngs, a xesearch house. Last 
week Mr. Mahathir dismissed An- 
war Ibrahiin. the dqi^ prime mm- 
ister and finance ministo'. 

Bank Negara said it would cut 
reserve teqoirenieats by 2 pezceD^■ 
age points, to 2 pemeat, its fiftti cut 
smceFitixiiaiy, asit Joote lopnndde 
books witit the abOi^ to lend more. 
Earlier this week, to central hank 
cat ^ requhvanads to 4 pesrcent 
fomtipexcent 

Bank N^ra said all banks must 
achieve a mininuim ammal growtii 
in leading of 8 percent by the end of 
the year, more than doable the cor- 
lentrate;, , . ,.(Slptmdfer^,AJPP) 


sands of wigs and coats are not a disaster for thousands of small- 
bnanessmen, but tourists or doo yen business owners who have left the 


Matsushita to End U.S. Chip Production 


OMsMIgr Otr Sh^ A sm fMvadkt 

TOKYO — Matsnshha Electric 
Indnstiial Co. Wednesday that 
it would close down its computer 


States by the m of theyetf because 
of the cttilapse in microchip prices. 

The move will affect abc^ 340 
ecqik^ees at Matsushita Semicon- 
doctor Cotp.’s foctory in Puyallup, 
Washington, Matsushita Weenie 
said. 

“The decision was made in view 
of tile increased difficulty in cen- 
finuing ci|)eratiQns due to tiie effects 
of changutg semiconductor condi- 
tions,” me con^xu^ said. 

It blamed die pahifol colhqise in 
prices for dynamic randan-access 
memoty, or D-RAM, ch^. 

Matsushita Semiconductor is an 
of the laiger, Osaka-based 
Matsushita Electric lodnstrial. Mat- 
sushita mark^ prodnets under the 
i^najsauc, C^asar, National and 
Tedmics Inrand names. 

The decision to diatiier tile Amer- 
ican semkxnidDLCTior foctory fol- 
l^ed rimilar moves to witiidraw 
fixMD Uii.-based diip production by 
rivals fStadii Ltd. Miteubishi 
Electric C^. 

AD three Jqianese electroucs 


makers have been hit hard by a 
global glut in conqiuter memory 
chips tlut has push^ down prices 
and eroded raonts. 

Tbe Puyallup facility was set up 
in J99i ^ bad priinariiy manu- 
factured 4-megabit D-RAM chips. 
Jean’s Kyodo News reported. 


Since Febniaty last year, largely 
because of massive oversupply, the 
price of 64-niegabit D-RAMs has 
collapsed to $10 finom $60. barely 
above the cost of production. 

Matsnriiita share prices closed on 
Wednesday at 2,0^ yen, down 
from 2,060 yen. (AP. AFP) 


Fired Executive Sues Coke 

Bhomberg News 

SYDNEY — Coca-Cola Ca is facro rare scrutiny in Australia’s 
courts where it is being sued for “unfwly” firing one of its most 
senior executives. 

Norb Cole, former chief executive of Coca-Cola Amatil Ltd., the 
company’s biggest bottler outside the United States, claims tbat 
intenerence from Coke and by the Aosiralian unit’s chairman. Dean 
Wills, left him unable to do his job. 

Mr. Cole, 55, is seddng up to $20 million in com{»eosatioa for what 
his lawyers say was the “unfoir, harsh and anamscionable conduct” 
of Coke and Coca-Cola Amatil when they fired him in Fetanyy. Court 
papers detailing Mr. Cole’s suit claim that Mr. Cole was not^en a foil 
oppo f t nn iiy to cany out his duties because of interference by Mr. Wills 
and by Co^Cola Co. 

Coke owns 43 percent of the Australian bottler. Tlie dismissal of Mr. 
Cole coincided with a decision by the conqianies to restractuie much 
irf their EnroDean operations into a sqiarate. publicly traded company, 
(hoa£^ Mr. Cole said (hat before he was dismissed, Coca-Cola Amatil 
never expressed dissarisfactiem with his “peribimance or s>dUs.*’ 


rVENEZU ELA.: investors Wbrry Abovi acn (M-HooMd Economy 


Continued from Page 11 

rrid as investors wonied that it might 
; Trigger, a dommo effect across Lsim 
America. 

I' In contrast to Chile, Ar^emizia and 
'Mexico, Venezuela has been slow to 
^dopt economic reforms, anal}^ si^. 

^ It is believed to rely on oil for 60 
i^^petcent of government income and 80 
^^j)ercent of expwt income, and it has been 
^ritiedz^ ^ not moving more aggress- 
'ively to b^er ie economy against pe- 
•Boleum tfarou^ diversificatioa. 

“Countries TSkc Mexico have been 
■iinae defensive. Venezuela’s strategy 
'.Jjan been to dday difficult fiscal de- 
cisions in the hop^ that the oil market 


would recover,” said Robert Berges, a 
Latin American stiat^ist at MBcrill 
Lynch & Co. “What tiiey are trying to do 
now is find vays to finance th^ btg 
fikaldei^t.” 

Antonio Heoeza-Vaillante, vicepres- 
ident of die V «nf»iirfan- A T¥Miffi c an 
Qiamber of Commerce, vriiteh repre- 
sente 90 percent of ftneign inyestment in 
^ oounny, said: “This is tiie pnocess 
emetgfog from a populist, sodaust state 
where ahmost evoymmg was subsidized 
by o3 xevames. Peopde had been cro- 
tecM by a petroleiim enshim, and sal of 
a sndden it is not a enrinon bnt a littie 
rag.” 

’Tacidg reality,” he added, “has 
been one of the big^st problems for 


SINGAPORE: Malaysia’s Rules Hurt 

I C««tm«ed from Page 11 S? 

dther.Plope^sateshm^43y«yt 
^^Se largest group ofvisitors to Malay- last year, and taa dnvas aiefe^ the 
'TOLandMala^iaiarethethird-largest pmdi ^consumers i^m menffii®. 
-KofvS^to Singapore. For Sawore, tite 1^ 

.®^aUaddediiptoaeSuidfaTing- 

iit,KjloSiog^doUar,riaggi.c™s 

Hamid, an analyst at MMS In- decade, the coun^, wifo 3. 5 rnfflimi 
•Irodaid & Poor’s Corp., said that the aj^^. the Business Times reported 

effect 00 Singapore was likely to be Tuesday- 

CROSSWORD 


Venezuda.” 

The goveouneat of President Rafael 
Caldera has been fKced to tighten ite 
belt severely as oil revenues have 
plunged 33 percemthis year. To stanch a 
budget deficit ^timated at 5 percem of 
gross domestic product, the adminis- 
tratioa has so far cut more than $4 tnllion 
from public spending — a large part of it 
from the state oil company, mroleos de 
Veneznela. Last week, Congrms passed 
a battery cf fast-track econranic imorms 
th^ amoQg other tiiiags, wiD enable the 
govexnment to issue to $ 1 .4 billion in 
new ddjt to help cover tbe sboitfolL , 

But critics coatended that the reforms j 
mostly address kmg-term issues and that I 
time is little investor interest in pur- I 
ebash^d^ from emerging markets. At ' 
the tima, administration ftffigiatg i 
acknowledged that the economic ini- 1 
tialrves have been impJemented . 
mneh earlier. ^ 

The government suffered a significant 
setixuk last wedc when its attenqite to sell 
ite money-losiQg ahnninom production 
cmmlex, valued at $1.55 tnllion, un- 
ravra^ for the foiid time when tiie only 
bidder pulled out of the (uocess, dting 
instebili^ in worid financial madeets. 

Meanwhile, government officials said 
tiiey have no plans to devalue the cur- 
rency, the bolivar, vriiich is considered to 
be anywhere fron 40 Dercem to 60 per^ 
cent oveevafoed, and that the coun&y nas 
^oot $15 billTO in ifltemarionai te- 
serves that can be used to pre^ up the 
cmrency. 


Hc#yecir resulls 

The booid of dbredoni, choired by Me Fron^ Groppolte, md 
to review consoTidaied results for he Riti of 19^ 


CansDbhted%|unK 

rhdF 

rhtdf 


iFR inraiBamt 

1998 

1997 


Netiolei 

7,327 

6/452 

+ 14% 

Opifadng hceme 

1,192 

■ 993 

+ 20% 

OpendhgnM^tn 

16.3 % 

1S^ % 


Nteioceaw 

609 

517 

+ 22% 

Ndfflogtn 

e.6% 

8.0% 



« ACROSS 

In — 

(undfsturfaed) 

'/iShMig 
'''eAcetamaSon 
1U — impasse 
^cAnoescoroftfie 
:.T (TeiDlMlIans 

^Antdebones 

jnPunkie 

:tt*Fld*ron1he 

nooTroie 

aaMcolasCaoft 

r coster, tses 
is Kind of derby 


MAimlSss 
ay*Hend80ffl* 
ta — dsLadn, 


aeEaeh 
ai Direettonata 
scene's end 
MSouteem 


ae'NigMlna' 

name 

ea Bathroom 

supply 

srOldBqBah 


seloslandcpoM 
— saiiiuson 


37 Rhfine feeder 
aeFanSycaid 


vlclknafi940 


40->^coiunin 
(bidding 
suppofti 
41 Tiny bankroll 

44Anlrn8tlon 

Itames 


bieviiably 

seLonoermedzoo 

cteM 

eoQuerter-decKT 

•iPlevwrtgM 

Cormdty 

«aNotsolid«oiored 
•site rang of Mce 
3«SignMind 
Ftreud's 
dauc^ 


aCapthrato 
1A Heart of Pvli 
iifbcnteo 
uWietaver 

isNcker'sald 
ai Nancy Hanks's 
boy 

aaNardssisfolore 

asSsnof'The 

Ptem' 

Mlheyteueudiy 

not good wih 
aiciQ 

asKMofoolumn 

saProciasBnaibr’a 

premiaa 

aiEXdces 

atPBiB 

aslbleiie 

aceaesocy 

aaPBch 


2 i;SotalUmtoPnBdeofSept9 aaT^^ "SStnotebiy 


gonna ogSSS SnSa 
Inaao aaoDO 

'oensn 

!aH0aaB_o^SSSr 

jasc! r^fTint 


I c 

ii Hi iii 


47 Qapona chaser 


iFBfSteJ ^ 
iPreflxwBh-pMe 

jAcWSaShirB 

4t96* «W6ftfS 

Ptercsnlerplace 

efc M Of feagiwre 

eTtenow 

T-SeatW 

s-Thwydays-y- 

Nowmbw--- 


aeSogo^ln 

’WBHngIbf 

GodoT 

saDsefascut 

4iinrHtchtDnie 
sePekow 
S0~ ■ VUklUiC 
•I Govt 

promtaaorynoiB 

esHcd owsI' 

gwddliter 

ssiypehce 

•danstans 





eiVrw York Tmes/Edited by WUl Shorty 


■aExanfarooB^ 

ais. 

srCosmoneut 
Qsaadn 
aanioiD — 

jaiteffloulhteBB 


See our 
Frh ■dwIiipA 
every Saturday 
in The IntennsAct 


Strong soles growth resullad from o oombincriron of fackxs: 

• o healthy rise in business in France and, even more, on 
internoliQnd mathels, os product bws bunched in ftie pod two 
years gathered monienfiNn. At oonstOntstrudure and exchange 
rales, sales rose 6A % In Ihe first half of 1 998 

- ooiisofidalion of reoenlly acquired eompofm, in porticulir 
the emergency lighling divuion of URA Soft ond US oompeny 
^korecs, s pe ri Q fa e H in prewiring i i onlwQfe for VPInelwwlB. 

A further sle^ rise in profits 0 id margins in the first heff of the 
year testifies to Lagrond's ability to suooesslully maricet its 
prodiid range. 

Ful year, assuming no major upheovds in busness or e»hange 
nates on its mom markets, the group expects to raporta fflorM 
rise in profits. 


HNANQAL l^lfORMA^O^k U : 133) 1 ^ 
Internet : www.legr an del c dric.com 
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HongKong 


Tokyo 

MM(ei23S 


secnriiy of state-owned entopri^ 
to Eve or die financiaUy by Rnsstan 
trade. A nmnber of st^ have 
closed teniporaiily. Hotels, restau- 
rants and omer businesses tiiat cater 
to the traders are faurtu^ too. 

As Westerners walk down the 
market aisles, bored venthns sitting 
on soull wooden stools lode up 
hopefoUy ftran hnntendo eames. 
“Are you Russfan?” they asL 

In a small store tbat seUs Qiicago 
Bulls hats, 22iao ^Qaohan now 
drinks tea and plays solitaire. 
Zhao, who came hm two years ago 
from rural Hebei, shares the stall 
with a woman who sells ha ii yneces 
and wigs, but notiting mudi is 
sellihg now — only an occasional 
Afghm or Romanian customer 
wanders in. 

Mr. Zhao said (hac be used to 
make a profit of about 20X)00 yuan 
($2,400; a year, rongh);^ double tbe 
average income for But he 

and ms wife can no longer send 
mon^ home to his parents and to 
tiieir child — thqr cannot even af- 
ford their rent 

“Wben tiie season is good we sdl 
iboosands of bats a day, but diere are 
few cu s to mers now,” be said. 
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Very briefly: 

• The International Monetary Fund will not aiiuw In- 
donesia, which is required by uic IMF to allow unfetiered 
trading in its cunency. to introduce capital controls like die 
ones adopted by Ms^ysia, said Hub^ Nciss. the Fund’s 
regional qrector. 

• Japan has asked the World Trade Organization to set up 
a di^ure-senlement panel lo review a law passed by Mas- 
sachusetts barring state contracts with companies that do 
business with Bunna, Japanese officials said. 

• Toyota Motor Corp. said it would ^nd up to 65 billion 
yen ($491 .7 million) to buy back up lo 1 s million of its shares, 
or 0 J 5 percent of its total shares issued. 

• The Hiilippuies activated a S 1 .35 billion standby loan from 
the Intematioual Monetary Fund as revenue decreased- 

• Indonesia said it would help speed talks between corporate 

debtors and their creditras. AFP. Reuters, phvusivrg 


duna Data Show Slow Growth 

Asrnrr Franee-Presse 

BEIJING — China's industrial output figures for the first 
eight months of the year were further evidence that the 
government’s target of 8 percent ^nwth was unlikely to be 
achieved, economists saia Wedne^y. 

“It’s not ezKxwraging,” said Charl^ Li. economist at Nat- 
west Global Capital Markets in Beijing. “We are vcr>' doubtful 
tbat there is any significant in^orovement in p^uction.” 

China’s industrial ontput rose 7.9 percent in August com- 
pared with the yev-earber period and reached ISS.2 billion 
yuan ($19.11 bUlitm), accrading to figures released by the 
State Statistics Bureau on Ttie^y. 

The growth rate fear the first eight mcHiths of the year was 7.8 
percent, down from 8.2 percent m the first quarter of 1998. It 
showed a downward tiraid through tiie year. 

The August growtii rale, d^ressed by massive flooding, was 
up 03 percentage point over July. 


• Subscribe and SAVE 
up to 53% off 

the cover price. 

• Also available; 

PAY MONTHLY 
by easy, low cost, 
direct debit. 

HAND DELIVERY IN CENTRAL 
& GREATER LONDON & PARTS 
OF THE SOUTH EAST. 

Asfta) fi^BO^^ciera an mihble teirai^iouc tew UK an Che after 
pubficadan. 


«.H,.l>.aS:gribnnc. 


' For rrw>re tnfomiation about ordering 
I and availabilfty of hand delivery CALL our 

i Subscriber Cusearoer Service Depar tm ent : 
TOLL FREE 008004 4487827 (30^4 IHTSUBS) 
orFax:+44-0m 240 34 17 
E-rnalb subs@ihc.com 
Incemeb httpd/wwwJht.com 


QYES, ra Mae to subsertee and have ny bank account 
tIMteil montUf by £ 1 7. Rease stare subscription 
and send me a bank form to arrange ray paqmienc. 


QYES^ rdBke CO subscribe and ptgr for the foHowing term: 
Q 12 months (+2 months fm): £2 10 
(Soving off oner priaB:36%) 

Q Spedal, 2-nioneh trial subscr^Kfon: £22 
(Sovoig off cover price: S3%) 

□My dieck is endosed (payable to the IHT) 

□Charge my: □Access □Amex □Diners 
Q&rocard □MasceiOrd □Vha 
CrecOc card charges wtH be made hi French F r an cs ac 
current exchange rates. 

Card M*: - 

- - 

ujPfoase start defivery and send invoice. 

FawuiyNaiw; _ _ _ 

firw Matvia? _ _ _ 

Jwh'Tirla- 

Mai&ngAddress □ Home □ Budness 

Qiy 

TgUphnng- 

PJOftHAiMreeg _ _ _ — 

YourVAT N" (Business ordera only) - — 

flHTVATrrM7»2ll2« 

1 got this of the IHT ac Dldosk Dhoid 

□ airline Dodier ukis 
□ I do not widi to reedve htformadon from other companies. 
TTifs ollerexpires on December J/, 1996 and is 
AVAILABIEFOR NEW SUBSGUSERS OND! 

Return your eomplet^ coupon to: 

DdpNne Pr in sefaar. International Herald Tribune 
63 Lohg Acre, London WC2ES9H. 

Fax; +44-0171240 M 17 E-Mai: sites@ihccom 

READERS IN OTHER COUNTRIES 
CAN SUBSCRIBE BY CALLING; 
EUROPE, MIDDLE EAST & AFRICA 
Tel:+33 I 41 43 93 61 Fax:+33 f 41 43 92 10 
i THE AMERICAS 

I Teh (USA eoU free) 1-800-882-2884 

Fax:+I ZIZ755 6785 
ASIA 

' 1bI:+S52 29 22 If 71 Fax:+852 29 22 M 99 








PAGE 16 


international mKAr.n TRIBUNE, THURSOAi; SEPTEMBER 16, 199$ 


Wednesday's 4 PJI. | 

Tte 1 An BBS tnM NStaml MnM seo^ 
in tETBS or dArfflua opdoM Mee a year. 

TTiiKi riKMifnimi 


tm U« IM CbEi 












































































































































PAGE 18 


World Roundup 


New Cemum Coach 

•occBi Erich Ribbeck, the 
focmer Bayern Munich coach, on 
Wednesd^ got die job of restoring 
Geosany's soccer gkny when he 

was nsmtA iwrinniil tAam rjiief . 

The Goman soccer federaiion 
named RilAeck, 61, tt> take over 
from Berii Vo^, alio resigned 
Mrad^. His agai ttant will be the 
fbmier intemariopal Uli StielUce, 
jneviously in cbaige of Germany's 
yondi sio^ Th^ will be respon- 
sible for die narional team dirOUgh 

die 20X Eoropean ChaiQpitxish^. 

Ribbeck's ^ipoinbnent came as 
a surmise. His game had not been 
menooned before as a possible can- 
didate. The ^qxMomieDt ended a 
hectic 48 boors, during which sev- 
eral candidates had turned down die 
j(A for various reasons. (AF) 

An Owner for the Browns 

F 001 BAU. Ai Lemer. a credit 
card m^nate who bdped Art Mod- 
ell move the old Qeveland Browns 
to Baltimore in 1996, was chosen 
nnanimously by National Foodall 
League owners to buy the new 
Browns branclnse for $S30 nnXIioii, 
a record snm for a Nordi American 
sports fianchise. Lemer defeated a 
million offer from Chades 
Dolan, die dian man of CaUevision 
Systems, and his brother, Lawrence, 
a devdand-aiea lawyer. 

“If you ask me how it feels to 
write a check for a pw of shoes, 1 
could tell yon," smd Lemer, the 
chairman of MBNA Corp., a giant 
credit card issuer, who is wordi a 
reported $ZS billion. **But at (his 
lei^ it's a unkpie eiroOT- 
ence." (nYT) 


HcralbuS^Stibimc 

Sports 


XHORSDAK, SEPTEMBER 


A Night to Remember 

^It’s Been Some Summer’ for Baseball 


ByMicdiaelWllbon 

VKiskbigieii Fob Service 

S T. LOUIS — Inevitable as it h^ 
become diat Mark McGwire 
would pa ss Rogm Maris, dte 
meot it took ror his uncharacteristic line 
drive to dear die left-field wall was juA 
as dreamy, just as joyous and dramiatic 
and emotionally overpowering as if it 
haH happened on the last a^-bac of the 
season. 

Folks fimn Majm League Baseball 
had said as dns duiU heated (hat diey 
did not want the game to be xntemipted 
after the historic 62d home run. But 
thankfully l^Owire paid them no 

Vamtaoi Point 

minri_ Thankfully he the Qiicago 
Cobs, and especially Sammy Sosa, it 
all out with their hi^fives and 
bade slaps and bearfaogs. 

Thankfolly, McGwire forgot all 
about the game long enou^ to hop the 
railing near the first base dugout and 
hug the Maris children, whom if 
were conflicted about their dad's being 
surpassed never let on. 

rm sore diere are haidrnosed purists 
out diere udio don’t understand infidd^ 
ers’ congratulating a man for hitting a 
bc^ nm in a game so critical to the 
standings. rmsarepocrSteveTrachseil, 
who .gave iq> the nisteric blast, could 
have done without Sosa's rushing in 
from ri^ field to be hoisted into tiie air 
by the mammotii Big Mac. Pm sure there 
were coaches in that Cub dugout, old- 
sdiool guys who ask no qoartm and give 
nc^ who wondered wfam the pl^lm' 
priorities had gone to celebrate a home 
run that cat the Chicago lead to 2-1. 

To all of that, the mily and obvious 
answer is: "It’s once in a lifetime." 


1 don't know that thoe's ever been so 
much emotimi, so nmeh ecstaqr released 
in a basdall game without a lea^ 
chanopiraish^ series or Wold S«ra 
being conte^ed. But this is what hap- 

McGwire was 

befc^ summer tamed to fell fnaires it 
even mrae remarkable. It lock McGwire 
(mW 145 games, nine games fewer than 
Babe Ruth had availaw to hhn back in 
the 1920s and '30s, and 17 games fewer 
thM were available to Maris. 

The only suspense was when aodhow 
for. McGwire was at fiM so uncertain 
the ban would clear the fence tiiat he 
sprinted from the batter’s box. Then, 
realiziiig the ball had cleared the fence, 
be was so juiced he wesit'ii^t first 
base without tcmching it. 

Now wouldn’t that have been a his- 
tcxic moment? Siq)pose McGwire had 
never gone back to tou^ first base and 
the Cabs made an appeal to nullify the 
home run? 

Tbe chase to pass Rudi and Maris has 
been as con:q>lete as it has been historic. 
Not all tile recocd-settii^ nights in nub- 
jorleague baseball have been conducted 
with such class, it has been a long time, 
but some of us win never forgive foe 
foeu cramnissiraier, Bowie Kuhn, for 
felling to be m aonicfance udien Huik 
Aaron hit home run No. 715 to break 
Ruth’s career marie. 

Conunissioner Bud Selig would not 

rrrige die r-nlfninafip n of a siimrnw that 

has revived basebalL "It's been stune 
summer, " he said cf McGwire and Sosa. 
"People for two or three generations 
w^ remember where they were vriien 
McGwire hit the bane run. What utter 
grace di^iity tfa^'ve brought to the 
game. It’s not only tiieir aduevements, 
which are dbviously magnifirent, but 
it’s the way foey handled themselves." 



Mark McGwire watduD^ his record-brealdiig 62d homer dear the fence near the left-field foul pole. 

McGWlKE; No. 62 Moves Like Rocket but WUl Linger in Mentor^ 


A ‘Regular Joe' Gives Ball to McGwire 


Omtnnied from P^ 1 

"People say this has bron^ the 
coutury together," hfoOwire, said 
of his duel witii Sammy Sosa, ^ Cfaicar 
go Cub, frx* the hame-nm recrad. "So 
be it Pm happy to bring the country 
together. Sammy I have hdiped put 
bteeball back on tiie ™p as Tbe Sport, 
America’s pastime." 

EvetytinM about the last few days 
here in McGwire’s home park — m 
which be has hit home mns No. 60, 61 
and 62 — has bad fee feeling of an 
affectionate middle-Aiiierican home 


ment and the in^olse to mclnde every 
possible penon in tiie festivities. 

In the last two games, McGwire has 
surpass^ the legendary tocris — 
by inillions of Aimaicaa ehOdren — 

60 homers in 154 games by Babe Rnfe of 
tiie New York Yankees in 19^ and 61 
homers in 162 games ^ die Yankees' 
Maris in 1961. By stunning contrast, this 
was merely McGwire's 14Sfe game. 
Baseball a new heavyweight slug- 
ging diampion: a JoiockODL 

M ajforfeer twist of fet^ McGwire has 
no assurance he will finLA this season 
wife tiie all-time lecrad. On the same, 
field oq.Tbesd^ night was Sosa, who has 
58 homers. Aftff McGwire lifted Sosa in 
the air in celebration — just as he had his 
10-year-dd bat-boy S4^ Matthew, mo- 
ments before — tiie pair exdianged fangs 
as well as Sosa’s trademaric heart-tap- 
loss-blow gesture. 

Ovo' the last three seasons, in which 
be has hit 172 hcHners, McGvrire, 34, 
has established himself as fee most 


ipping 
the Tint 



AnjS— yn» Umirtril^wi 

McGwire Idssnig the ball fiiat Steve 
Trachsel pHcli^ and be hit ouL 


The Associated Pros 

ST. LOUIS — The young^ man who 
retrieved Mark McGwire’s historic 62d 
home-nm ball answered as many ques- 
tions as he could. Then, no way around 
it, he had to go: The field was a mess, 
and duty call^ 

"Pm on fee clock,’ * srid Tim Forner- 
is, 22, vfeo until Tuesday night was no 
differmt from any other member of the 
Busch Stadium ground crew. 

It had been a main tiiii^ to specn]^ 
about for days. In St Louis, .foemrestiou 
raged: Ke^ it or give it back? Retihii it 
gratis or csyole mon^ and lots of cool 
stuff from McGwire and the Carddnals? 

It proved easier than anytme imag- 
ined. For Fomeris, who retrieved tbe 
ball frmn bdiind the left-field wait it 
was not even a choice. "It’s not mine to 
begin witit," be said, though most 
people agr^ that, techaitxdly, it was 
once he got his hands on it "McGwire 
jnst lost it, and I brou^t it borne. Pm 
justar^dlarJoe." 


At a posl^ame ceremony, McGwire 
took the ball, examined it and held it op 
trinn^hantiy. The Hall of Fame then 
took pqssessioa of the ball, as well as 
McGvrire’s bat and uniform. 

■ Tire IRS Beats Basiy Behreat 

The Internal Revenue Service said 
that the person who retrieved Mo- 
Gwiie’s o2d h(xne run ball and im- 
mediately gave it to the slugger would 
not have to pay a federal gift tax re- 
gaidless of fee .estimated wcHtb of the 
ball. The WashhigiiCHi Post rqxnted. . . 

Various estimates had placed'fee 
value of tiie ball at $1 million. An IRS 
statement said anyone who immediately 
retumed tiie ball "would not have tax- 
able income." 

"This conclusioQ," it said, "is based 
on an analogy to principles of tax law 
that apply when someone immediately 
declines a jxize or returns unsolicited 
merchandise. There would likewise be 
DO gift tax in tiiese cucumstances." 


also becoD^ peifa^, tiie most open, 
demwistrative and sMringshtggffsmoe 
Ruth, as weU. That emotional lai;ge$se 
came natinaUy toRuth. FtirMoOwne, it 
has been hard won — through divexce, 
career-tiueatening injuries, hoiriUe 
■OniripK and several years of fealty. 

On Ttesday ni^ however, even 
Rufo could not have risen to the moment 
wife mote genome cxuberanceL Mc- 
Gwire hugged Cubs , infielders, did -his 
version <a he Sosa dinffle as he ^ 
oroodied second base and poiiittd his 
finger to the rity in honor of die late Nferis 
all before be had touched home plate. 

Wife the llHHin^ game-rixip|Hng 
celdiration barely in fuU swing, the 
precious 62d home run ball — fbr triiich 
ofTersofSl million have been made — 
was already in McGwire’s possession. 
Who got it? fo a sense, nobo^ did. Tbe 
ball never readied the stands. Instead, it 
clattered around a storage area just be- 
yi>Qd the fence when Tim Foroens of the 
Busdi Stafeum grounds crew picked it 
up and n^ewad it for hfoGwire. 

So modi for $400 bleachers tidtets as 
a kind of Home Run Ball Lottoy. Mc- 
Gwire now has his last seveq home run 
balls, retumed to him in exchange for. 
nom^ giftsxr jnofeiug at aU 

As -McGwire’s liner headed toward 
the wall, one person seemed to know 
tiiat tire ball would cany feitiia' than any 
Qonnal hitter could eiqiect Kevin Mar- 
is, <me of Roger’s five children at tins 
game, "There it is," as the ball 
was in fii^ The split second it left the 
yard, he threw his arms in fee air and 
cheered — not as tiiough his fatiier's 
record had been but as if 

something grand had bafq^ed. That, 
too, has bera a product oi MbGwire’s 


wodc, as he has sought out tiie Maris 
family since they airived. ^ .. 

McGwire dimbed the box seat radlitig 
and drew multiple Maris children to 
— whiiyering in their ears, exchanging 
private thoughts in a public mratient 
Maris got a terrible prere 37 years a^, 
but, thanto^ to McGwiic, he's gotten a 
great one for foe last week. -i 

"Like I’ve always said, Mark's- a 
better person than a player," said Tony 
lidlussa, die Cardinals' manager. ^ 
Peih^ tiie most remaricable aqieqt 
of McGwire's adiievement is the way 


Overshadowed but Not Forgotten: Maris, 37- Year Home-Run King 


By Geoige Vecsey 

Mew yort Tima SfrWcg 

While everybody is chewing Mark 
McGwire, let us not overkidc Roger 
Maris. Fix' 37 years, in life and in de^i, 
Maris held one of qxnts* most ii^por- 
tant records, despite tiie sullen disap- 
proval of many fens, who saw hhn as a 
one-irick imposter. 

The incessant buzz of the taOc-iadio 
age has turned Babe Ruth into "foe fet 
guy wbo hit home runs," whidi is 
pindy bogus. Rufe was an ^Ue right 
fielder for nnicfa of his career, with a 
good arm and a good baseball txain, and 
Maris was a worthy successor. 

Mrris surpassed Babe Ruth and 
hfickey Mantle under intense pressure, 
and his 61 home runs in 1961 really 
feould have brought him more feme, 
mere mon^, more joy and more per- 
manent respect than th^ actualty did. 

"Roger played in seven World 
Series, was a two-time most valuable 
player — and he broke Babe Rufo’s 
record," srid Ra^ Teny, a former 
teammate. "But be got in a feud wife a 
coupk of writers, so he’s not in tite Hall 
of Fame." 

"People forget just how good a ball- 
^yer he was,' ' s^ another teamniate, 
jolmny Blanchard. 

Mans never had a bufied or lab- 
otopry lode. His muscles came wife the 
OTtefeal package feat once ran back five 
kicfaiffe for toachdowns in a high 
sdiool footi^ game. His hands and his 
eyes were intimately coordinated at 
both, and his crazqnct, powerful, left- 
hawW uppercut strdee was bm to 
drive a basdiall into the porch in Yan- 
kee Stadium. 

He was no surprise when he hit 61 


homers. Roger Eugene Maris was bom 
on Sq)L 10, 1934, in Hibbing, Min- 
nesota, and raised in North Dak^ 

He arrived in the majors in 1957 wife 
Cleveland. Ihe next year he was traded 
to tiie Kansas Gty A's, tiie Yankees’ 
major league farm team in tbe docile 
ca^ that was the Arxterican League in 
the bad old days. 

"They Iovm him in Kansas City," 
said Terry, who was exiled there by fee 
Yankees for a couple of years. “He 
could nm and drag a bunt and he was 
leading the league around 34S when he 
had an appendectomy. 

He came back too soon, and his stom- 
ach muscles were weak and be had a 
ooirole of slunro like 2-^ and 5-90 and 
he finished at .273. 

"That was tiie only way Kansas City 
could send him to (he Yankees," Teny 
added he was hhtiiig .345, they 
would have tom iqi the place if Ro^ 
was traded" 

When fee Yankees failed to win tiie 
pennant in 1959 — an outrage to all — 
managemeni sent Hank Bauer, Don 
Larsen, Norm Siebem and a minor 
teagoe stagger named Marvin Eugene 
ThrondieEiy to tiieir Kansas City cous- 
ins (or two other players and Maris. 

"I heard tbe news on tiie tube and I 
went out and bought a new car," said 
Blanchard, recalling tiie era of modest 
salaries, when buying a car was a bi^ 
deal for a seewdstimg catcher. "My 
wife asked me if I was era^, but I bad 
cau^t against Roger in tiie minots and 
tiie majors, and I knew he was what we 
woe missing." 

"I boo^t the car in January — and 
paid for it m Octefeer," sud Bfanchaid, 
now 65 and ret ire d in Minnesota. 

Maris arrived in qnittg training wife a 


crew cut and a lopsided smirk, his way 
of deflecting attention. 

"I remember firing him what his 
gjoals were for I960," recalls lim Ogle, 
who covered tiie Yankees for many de- 
cades for Ihe Newark Star-Ledger and 
is DOW the lo^ ocgaiuzer of the Yan^ 
alnmnL Maris, who hit 58 homers in & 
first three seasons, said he hop^ to fait 
25 or 30 hrane runs, and Ogle ask^ if 
Maris was not siting his goals too 
low. 

“Roger said, ‘If 1 say 25 or 30 and I 
hit 35 or 40, then I'm having a good 




year,’ " Ogleiecalled. " ‘Butiflsity35 
or 40 and 1 only hit 25 or 30, feen Fm 
hariiig a bad year.’ " 

"T^ was typical.Rt^er S^ris. He 
would tell you exactly what be was 
tiunking. You may not like it, or agree 
wife him, but he didn’t care." 

Casey Steogd rent him out to play 
right field, where Babe Rotii and 
Tmnmy (Old Reliable) Henrich had 
patroll^ 

"Casey was astiddec on always Mtr 
ting (he relay man," Bluxfeaiid said. "1 
don’t think m his entire career tiiat Ro- 



ger ever tinew to the wrong base." 

The newjnan batted ^3 and led tiie 
league wife 112 nms batted in and 39 
homers and was voted ifoe most valuritie 
player. 

The ‘ 1961 Yankees are now re- 
membered as one of the great teams, 
hfentle and Maris shared a bittesweet 
lau^ at tiie the fans cheered 
Maittle and rooted fOT him to break the 
record. There were rumors of a fend 
betereen tiie two, who shared an apart-. 
meDtin New York. 

"Shoot, evnyboc^ knew Midoey 
was tite greatest, and It beeped Roger to 
bat third, ahead of hfickey, but Roger 
was the one wfao'broke tiie record,’ ’ said 
Teny, 62, a golf pro in Kansas. 

While h&itie faded slightiy, fee 
TOess continued to flock to die Sta- 


R was notiling like the swollen swarm 
ofrqpoitera and camera crews today, but 
stOl a shock to gruff country bctys 
Miantle and Maxis. 

Most of the time, hfexis was blunt and 
even fiiimy. For a while, he even joked 
when his hair started turning whit»», jn 


games and Ruth's record for 154 were 
both listed in tiie record book, until 
Rutii's line was .dix^qied in the eariy 
1990s by Tsy Vincent, tiie last con^ 
missioner who was not an owner. 

The writers vtMed Maris fee most 
valuable playtf once again, for hitting 
.269 and leading the league wife 132 
runs scored, 142 runs batt^ in and, of 
ebuTse, 61 homera. 

Maris later became alienated ftom the 
Yankees, betieving TnnuagftmCT t 
favored the fr^^ile Mantle and over- j , 
locrired Maiis's injuries. 0^' 

"Roger broke his hand in fee spring 
of 1962 catcb^ a ball Kalina hit off 
me," Teny sud, referring to AJ Kaline, 
the Detroit right fielder. 

"He playM tiie whole season, but it 
never heal^ ri^t, aiKl he lost bis grip 
and never had tbe same power." 

Maris reacted to some hatchet jobs in 
the press, and stopped talking to mo>t 
reporters. 

"If you ever crossed Roger one tinfa, 
he’d never speak to you.’^Teny mIH 
"That was Roger." 


Eih AwNiaBd Am 

Mark McGwire hnggiiig Roger Maris’s son Ricliard af^ No. 62. 


Teny recalled pitching in "tiie as- 
terisk game," fee lS4fe ^me,. which 
would nave been fee last gama of the 
season und^tfia ealiaAjI^, 

"The wind was blowing in about 18 

miles per hour, " Teny said of the game, 

played in Baltimme: 

"The first tiniie he hit a drive to tiie 
fence. The second one went out’ ’ That 
was No. 59.. 

Mam tioi . Rotii in "astemk" over- 
time and ibea on Oct 1, 1961, Maris 
ewatted a fly into tiie right-fidd ttandg 
for his 6l8t hitxner. 

For decades, Maiis’s record for 162 


1968, before quietly retiting. 

He died of cancer in 1985, finallV 
roconciled wife fee Yankees. • 

■ Bfaris’s Widow Hospitalized 

The widow of Roger Maris. Patrica, 
™ reported in satisfactory conditiiriL 
Wednesday after spending the night ii& 
nospiial after developing an irregular 
"«™eat for the second time this wedd, 
TheAssociated Press reported fixjm 

■<> ^ re'*®®! 4 


he has gotten smmger. hit better arid 
emtauced the pubUc spotlight more as 
he lus tqipcoadied No. 62. "You canlt 
waste imy brain cells feinlung about iL 
for boura and hours," said McGwirdf 
nfeo has tried to block out BigThougltt 
away frran theparic. Once on the mkl, 
"sometimes," be admitted, “you m^ht 
be shaldng a little bit, heart beating:«a 

thftiumrrf mn eg a minute. " ^ 

Y«, for fee most part, he has been 
model of con^osure. Once, last Friday, 
he had to call timo-out at tiie plate when 
the ciOM^’s roars and his own excite- 
ment had him gasping for breath ftexh 
hyperventilation. But Sosa's raesence 
iscfooiedto have calmed him on Monday 
andToesday. Home runs No. 61 and 62 
follow^ 

“It has been miite ainazmg."_MG^ 
Gwire said Monday. “1 tiiink 1 have 
amazed otyself. 1 think I have amazed 
other petmle. So it is hard not to have 
emotions tor this.” 

He hardly knew that this cemstitut^ 
understatement On Tuesday night, his 
home run was short and quick, but die 
emotions feat followed afterward were 
koig, slow and deep. 






Football - Euro 2000 

Qualifying Round Up 
tune in tonight 2 i.oo(cet) 


Eurosport, Europe’s No.1 Sports TV Channel, available on cable and 


satellite 
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SPORTS 



For Hingis^ Satisfying Victory Over Seles 


s- * 






;^i4artiiia Hii^is hiyping for joy 
■S^ter her triomph by 6^ M. 


By Robio Finn 

I'ff^vywtT bHesSeTviee 

NEW YORK — It*s not tfiat she is 
J^d e d: Martina FQngis rfetightc ju vnn- 
oing matches. Any maichcs, anywheze. 
Bat it takes a spe^ occasion, sach as 
to 6-4, 6-4 defeat of Monica Sel^ in 
their windblown U.S. Open qnanerS- 
to provoke the 17-year-oId sophis- 
ticate to with joy as pn netiiatiftn to 
a sool-satisfyxng victoiy. 

No sooner had Hingis cranked out an 
ace on her firs match pmnt on Tuesday 

U-S- OfEM 

night than she jumped into the air as if 
she intraded to ride a pogo stick oat of 
Azdinr Ashe StadnuxL Jnst two rounds 
iiom a victmy that would maicg her the 
youngest U.S. Open champion to mount 
a snccessful title defense, she was in a 
mood to celebrate. 

Ibe victmy also baited Hingis’s two- 
mu^ losing streak to Seles, a tiny 
streak of futility tint caosed no shortage 
of irritation to Hingis, who considers it 
inexcosable to drop a matf^h to the 


DosoQ twice. After absorbing semifinal 
defeats at both Roland Garros and 
Wimbledmi this year, a deveio[xnem she 
terms a settiack when compared withher 
winiiiDg three of the four Grand Slaiiis in 
1997, I&gis has been particularly keen 
on defendhig her turf at this Open. 

'Tknow Ihaven’t d(»e as well as last 
year, but life goes on, and now I’m in the 
semifinals same as year,’* said Hin- 
gis, who immediaiely set her sights mi 
urine this semifinal, where she vi^ face 
the wimbledoo chanqnon, Jana Novot- 
na, to exact iBvei^e for her loss to 

NcWOtnain that wwifin a l 

I^yed in antnmnal cmufitioiis, tbs 
qoartKfinal todcjust 72 minutes and was 
nursed toward its brisk conclusion 26 
unforced ernas fion Sdes. Seles bad 
trouble keqiing to fmehands — wheth- 
er riie was using her traditional two- 
fisted technique O' tiie mcue flexible but 
1^ reliable onobander ^ les woil^ 
into to Tcpatoty — widiin bounds. 

**There were some points where it 
was hard to CMitrol the ban, ’ ' she said of 
problems caused by the wind. “I felt 
lost tins entire tournament” 

Earlier in tiie day, Andre Agassi and 


Karol Kucera could be for^ven for being 
so CMifased about their IJ.S. ^>eD mis- 
sion that occaskmally forgot how to 

pl^ tennis and lajsed into a five-set 
coniedy of unfMcedorors, 145 in aQ, tiiat 
eventually cost tins Grand Slam the ctn- 
. tinued services of its 1994diaiiqrion. 

The two were shunted from one sta- 
dhun to another, asrigoed a match sched- 
ule that shifted firam day to nigbi and back 
into day. Ihey were Mdeied to start their 
Round of 16 tilt on a dark, damp court 
Monday night and finish it Tuesday on a 
dry court ito sparkled like an emaakL 

”Any time you deal with the ele- 
molts, and corveballs, two players have 
to deal with it and 1 think he dealt with 
it better than I did." said the eighth- 
seeded Agassi after Kucera avenged his 
Joss at the 1996 Olynmics with a &3, 6- 
3, 6-7 (5-7), 1-6, 6o victory. He will 
face the top-seed^ Pete Sampras. 

Patrick Rafter, the Open’s defending 
champion, handled the two-day fonnat 
better than Agassi did He outhustled the 
i4th-seeded Goran Ivanisevic for a 6-3, 
6-4, 4-6, 6-1 victoiy that carried him 
into the quarterfinals s^ainst Jonas 
Bjofkman of Sw^en. 



DMcaavMwn 

Martin Edwards, chairman of Manchester United, left, and Mark 
Booth, chief executive of BSkyB, agreeing to the deal Wednesday. 

MAN U: Murdoch Snaps Up Soccer Club 


iMaddiix Stays Calm as He Continues to Struggle 


The Asaociated Press 

y Greg Maddux insists he has not been 
pitdiing diffnently in recent starts. The 
difference has been in the results. 

Maddux had another tough outing 
.Tuesday iiigfat, allowing five earned 
tons to Montreal in the &pos’ 6-3 vic- 
tory over the Atlanta Braves. 

• Maddux 07-8) has allowed 24 
earned runs in his last six starts, cov- 
•eiing 39 innings, to see his ERA climb 

Basibals Roundup 

frx»n 1.53 to 2.20. He gave up six runs 
on six hhs in seven inniDgs agrinst the 
host Expos, striking out nine and walk- 
ing a season-high four. 

“Even when I gave up die runs. I felt 
good," be said ”1 thou^t I direw some 
■pret^ good change-ups that just didn’t 
get swung at It’s going to h^jpen.” 
j. Maddux refused to blame a 1-hour- 
14-mmute rain delay in tiie bottom of 
the first for his lack of effectiveness. 
,A^n the game resumed Montreal 


Scoreboard 

LMAngdes 
Coionido 
Ailion 


scored four runs on an enor, two singles 
and a hit batter before Maddux ended 
the inning by striking out Miguel 
Batista, his 2,()00di career strikeout 
Mmitreal’s starter. Miguel Batista (3- 
S) allowed three runs — two earned — 
and four hits in six innings. Ugoeth 
Urbina got four outs fcx-his^^ save. 

Pl r e t — 8, BiMrars 7 Jose Guillen 
blopp^ a two-run; two-Mit siiigle 
Eric rlonk (0-2) in the eighth innmg as 
Pittsburgh ralli^ fr^ a 7-0 deficit 
pfilliM ie,iiate4 Rico Biogna, Kevin 
Sefcik and Bobby Estal^ each 
homered twice in Philadelphia Marlm 
Anderson added a homer in his first 
major league at-bat for die Phillies. The 
Mets’ Hideo Nomo (6-12) was ta^ed for 
seven runs and aix hits in 23^ imimgs;. 

Astros 1 3, Reds 7 Jeff Bareli hit his 
first career grand slam and tied a career 
high with six RBls as the host Astros 
(92-53) tied Atlanta fm* the NL's best 
record. 

Roekiss 1 1 , iMins 1 0 Vinn}[ Clasdlla 
matched a career hi^ with six RBIs, 


iodud^ tbe game-wioitir^ two-run 
single in the ninth at Coors Reid. 

Qisots 5, Padrss 1 Marvin Benard hit 
a leadoff homer and went 4-for-4, and 
J.T. Snow drove in two nins fM* the 
vishhig Giants. 

Deduors 6, nismonilhsrfc 5 Raill 
Mondesi tied it with a fhree-nm home 
run in the eighth inning, and Eric Karros 
drove in tbe winning run witii a sacrifice 
fly in tiie 1 llh for the visiting Dodgers. 

In the American Laigue: 

Rij sr s 7,RoarDise Ivan Rodriguez’s 
two-run single with one oat in the ninth 
led Texas over the Kansas City Rt^als, 
palling the Rangers within two games of 
AL West-leading Anaheim. Toronto, 
which bad tbe day off, palled within 416 
games of Bostoo in the wild-card race 
when the Red Sox lost to the Yankees. 

Texas trailed, 6-4, in the ninth before 
Rusty Greer’s I^I single off Jeff Mont- 
gomeiy (2-5) and tbe winning hit 1^ 
Rodriguez. 

YMtrirT 3, Red Sex 2 The Yankees' 
Darid Cone allowed two runs — one 


earned — and two hits in seven innings, 
striking out 11 in Fenway Park. 

Yrak, whidi battered the AL for five 
mMitbs before an 1 slump, needs just 
one more victory or a Bostoo loss to 
ensure tbe AL Etet title. 

iwine 5, Angela 0 Brad Radke (11-3) 
allowed rix hits in seven innings and 
struck out 12 towinfbrdie first time .since 
July 28 in visiiing kfinnesola’s viraoiy. 

DmI Rays 10 , Msieiif o In Seattle, 
Wilson Alvarez (&3) allowed two hits in 
seven innings, combiniiig with two re- 
lievers on a two-hiiter to win for the first 
time since July 26. Ken Griffey Jr., who 
leads tiie AL with 50 homers, was 0-for- 
3 withawalk. 

miiie Sex 1A Tigers 6 Jeff Abbott 
homered twice at Comiskey Park, 
Robin Ventura hit a two-run ^ot and 
Wil Cordero added a solo brnner. 

Oriol es 5, Athlsties 2 Doug Johns and 
three relievers combined fM a seven- 
hitter and Brady Anderson’s infield 
sin^e in the fifth sMired the go-ahead 
run in Oakland. 


Continued from Page 1 

Manchester, told Reuters he was “dis- 
gusted” by tbe purchase. “What's he 
ever done fM* the sport except put it out 
of reach of people who traditionally 
watched it?” he asked, referring to Mr. 
Murdoch. 

Michael Crick, a supporter and small 
shareholder in the stock exchange- listed 
club, quickly formed a shareholder 
group c^r vowed to oppose the deal and 
lobt^ the goverrunent to block it. 
“Manchester United should be run by 
people who support the club,” he said. 

Ihe offer was accepted by United’s 
chief executive, Martin Edwards, and 
directors that own a combined 16 J per- 
cent of tbe club, and it was welcomed by 
the instinttional investors, who own 
roughly 60 percent of the club, so tbe 
bopK of angry fans aprpeared to rest 
with antitrust regulators. 

The government said it would submit 
the £623 million cash and share offer to 
tbe Office of Fair lYading for an in- 
vestigation of its impact on competition. 
Peter Mandelson. the trade and industry 
minister who rules on mergers, insisted 
earlier this week that any takeover bid 
would be reviewed “searchingly.” 

Officials have indicated their con- 
cerns centered on whether BSkyB 
would gain an unfair advantage for fti- 
nire broadcasting rights via ownership 
of die cltfo, the most popular and suc- 
cessful in Britain. 


The deal clearly raises some fai^ 
mteresiing competition issues when a- 
feciively the monopoly sun>lier of paid 
subscription TV in the Unitra Ktitgdom 
buys what is the hugest jewel in the 
Clown. Clive HoUick, chief executive of 
United News & Me^ PLC and long- 
standing Murdoch rival, told Renters. 

BSkyB . which is 40 mfccm owned by 
Mr. Murdrch’s NewsCo^. Intenudion- 
al. dismissed the competition cooceres. 
Mr. Booth said BSkyB would be jnst 
one of 20 owners of Premier League 
teams who decide broadcasting rights. 

Murdoch has junq)ed on ite 
bandwagon to own spiuts teams with 
alacrity. In aeWtion to the deal for 
Manchester United, which was struck 
late Tuesday, Mr. Murdoch's Fbx 
(Jroup bought tbe Los .Angeles Dodg^ 
baseball team in March for $311 mil- 
lion. Mr. Murdoch also has an interest in 
a 20 percent stake in the New York 
Knicks basketball team and the New 
York Rangers hockey team. 

Mr. Murdoch told shareholders last 
year that sports were the ’‘banering 
ram” that would enable Fox, BSkyB 
and his SiaiTV in Asia to penetrate their 
markets. 

Whether the deal affects Mr. Mur- 
doch’s ties to Mr. Blair is peihaps the 
biggest unanswered question. Mr. 
B lair’s efforts to woo Mr. Murdoch paid 
off last year when The Sun. his flag^p 
tabloid, endorsed the Labour leader 
ahead of Britain’s general election. 


BASEBALL 


Major Lcaoue Standimos 


73 

72 

903 

18 

HR-Tumpo Boy, IMkm 0 7). 

CtecfmHa 

102 

Oil 

002-7 f a 

IRodtiguoz Tee 

68 

78 

566 

23H 

Belflmore 

IN NO 882-6 11 1 

HeustoB 

244 

020 

na-13 Id 1 

Gfvdnpana Bos 

58 

N 

997 

33H 

OuMrawl 

•N SN 888-2 7 1 

Beta KiMo 

m. 

Gkwber (5) and 

TWtalkerMin 


EABTnvnDN 


l>ct. GB 

y-NewYHk 101 41 JI1 - 

BoitM S SI 573 

TcaiKilO n 66 54S 24 

Balthiwff 73 .72 500,. SQ,, 

Tonpo Boy 56 87 092 4M ' 

CEKnuu-brnsuH 

OewhiiKl 7» 64 552 — 

Cbkooo 68 76 572 im 

KonsiBCHy 6S 7B 555 14 

MiMKMta 66 79 5S1 VM 


Tuimur u WKOBn 

ilMSBCAH LEMUE 

NmYM MW IN 821-3 s 1 

B«iM no ON oov-e o o 

Cem Lloyd (Q. Ntism CBk Stanton (8), M. 
R|yefa(B}an((Ghiiiri6 PJKoiIIimx. Swimtal 
00. liOiiM tn ORd jHattabog. Romra (Q.. 
W-Conc, l95LL-P.MtaMiKZr1B5.Sv-M. 


DJotais. RtndeE tS). MIUb (», A. BaOex 
(9) and Hoilos. CGieene GJtereAL 
Gnom (6). WoneO (O, Hoizmer C7)» 
TJJVtathm* (9) and HMi. W— Rliade& 4> 
4. L->a HcmSOr S>l. Sv-A. BeMez C2Q>. 
HRs— BoHiniim Bones t9). Ooktamt 
TeiodD (Sir Hfaidi CBI. 

j wmoNMUEACUE . 

M mkm . m..m MB^.8 1, 


Toobenseer FMiyoe (B); Bergmais T. MWer 
(8} ond AusiMiSr MMinfcey OD. 
W— Bergonm, 13^7. L— Bam, 1-1. 
HRs— Ctncftmoll CoHy U)r Petaglne Q]. 
Houstoa BogwM (31). 

HMbto BW 038 sn— )• M a 

CtUmdo m 281 111r-U 1* 2 

JSondtez; SIcnIfer (0. AttanSHn CZ)r 


BMeChW 
TFonandez Tor 
OtWONYY 
JoGoniDlBZ Toi 


129 S19 76 170 a» 

125 532 95 171 J21 

126 470 77 151 021 

145 543 lie m ai9 

12D 426 44 135 317 

136 547 88 173 316 

136 537 97 I6B J1S 


IMWMUa 6 BIMWlBtBIU>«l 8 


«(^tZ 7“ Do(enbiioio-t7). 1IUnier-(B) nod ZotaW 

-aM'ims cm, frt'jUt. H iiiii , ' .: hwimcm, m \««n» ’nn nfairifc, wv 


XteboR 

54 

91 

972 

24 

Annhdm 

wEsrannsxw 
79 65 

J549 


Taws 

77 

47 

J9S 

2 

Oakland 

46 

78 

558 

13 

SooWe 

45 

78 

555 

13W 

,y<andied ptayeff barili 

WNWNBLUAlMn 

EAWIIWItlOII 

W L Pd. 

GB 

■ Altanlo 

92 

S3 

534 

— 

NewYHk 

n 

65 

552 

12 

.. V Phaaddphia 

41 

74 

572 

23te 

' ' ■QAMenlRal 

56 

89 

984 

34 

■ ~ Ftortdu 

41 

97 

931 

44 



camuLDmaxM 

Hooston 9Z S 534 — 

Chicago ^ 11 

StLouto 71 73 5N m 

MMookee 49 76 576 23 

PHAuigb 46 77 563 S 

CbldnraS 64 79 5SS 36 

wesrnwBKM 

•SonDlego 9l 54 538 - 

SanRonebCB 79 46 S45 12 


JWIceiL. . . A' 

. CMo^. 838 121 Zbt-U 17 0 

' XTbompsHV Bodrttar (5), M. Amtanon 
(6)r Omw tn aM Boko; Sni^i Sbnos (6). 
BrpdAml (n, Nowono <9} ond Mlodnikk. 
VlM5i«d«v L-J. TlwneHn. 10>14. 

HRs-Odralt ToXaoik (31)r L. GvizbIk 
cre.ChIcsga, Vbdura (19}. Cbntan 02). J. 
AbbotlZOIO. 

KonHsOhr 8N 841 881-4 15 0 

Than m Wl NI-7 M • 

Rgbtnta. Svtaeo (6). J. Ntaidgcawiy (9) 
and MULSweeMYr Bwfcolt COdond (St, 
Ontahet (S)r Gmdenon C7)r D. P(dhnan (9) 
and LRodifiwK. W— D. Poltanoiv 2JL L-J. 
MkonigQnHns SB. HRs-Konsa aiB 
MlOoinbl (t). T«m Ctoylm (4). 

MiMinio IN in 110 -s Id 1 

JMiin NO ON N8-A • 0 

Guardado 00 and SWnhodv 
Spsto Wodson Uh Oharas 00 ond Nt«la. 
IV iTniari imx -L-Spotka m. 
HID Mhnuedg MIoBtar O, Steintach 2 
03}. 

ThwaBoy NO OK 320-10 15 I 

shms on in NI-0 2 0 

WJUWMK. Ntadr (8)r Rsbor (9) and 
Ftalrarly; Suzuki Spoljaric (A, Golkmki (7). 
LonobM (8). HoMridgo A raid D. WIteen. 
W-^MAIvoM, 4-13. L-Siizukl 0-1. 


WtoOdM: Potrfe* (»rC Fm (7);«L Mym 
Oh PImM OO ond Hughob Molbeny OOl 
FXcHdMiar Lowmoa (S). JtoLMIprtinaz UU 
mfimam m. UdKlIe (91 and KcadoB. 
W-MLWHoiin. 4-1 U-Phu*. 04. 
Sv-UdBolit (ID. HRi-Mhmukeek 
Gibmai (7), Bondta (33). 

NswYUfk ON m on— 4 11 I 

PlWndWiddii 3K 111 3la-14 17 1 

Nhik, Btair O). lacidz Mr Ro|N CD. 
n Nd PfBzm PioK (D: Bynl Y. P«s (4|i. 
Ryrai A Old Bstaiela. 34. 

lj-Nanib4.)ZHR8— NewYMfe ABonzo (17)r 
AlMBwarh A. PModelpMa SeMk 2 A. 
Bragnoa cm. EMotsita 2 (7). Andsaoa (11. 

AIMo ■ 118 on 809-3 4 1 

MmM 4N on ttt-t 4 0 

GJitadduK UgtBibaig A and J. Lopes 
MBdMb nhs (7), Uiblna A and YMdger. 
Y6-M BoRMb 35. Lr-(;: Moddm, 170. 
Su-Urfibio C29).HR--AltantbA. Jones 09). 
adage 2N NP no-3 13 1 

SLlMiS MW IN ON-4 5 • 

TiDChiel MuBnOond A. Wtangert Ar F. 
Heiedki A ond SewOg MeickPB OowlKra 
(7). PiMer (71, Fnecolon (8)r Acevedo A 
oiKMmn. Lenrakbi A. W-McidK« lo- 
ll. L-Tiochsel 144. S» Acev edo (7). 
HRs-SL Loata. IMcGwku (42), R. LonUM 
(27)rGairt(23)- 


TlwnBois Mania (7). Veres '(8L Dipoto {9k 
Mc£1niV A and Manmnitns X Reed (7)'. 
W-McEbo^ 54. L-MonM 34. 
HRs-Floridck Koboy (110. FIOTd (19), R. 

Jodcsoa A-CotomdaCasllkiCa). 

SaFYoneba IN IN 000-^ 10 0 

Sa Diets IN ON 000-1 4 1 

RuWee. Joiutstone (D. Mesa (8), Hen A 
and MoyiWr AsMtft RJtaniraz 


LWalknCid 

OtavdNYM 

BicbelteCM 

CosMtaCDl 

KwHtalPtt ■ 

PkEZDNYhd 

BIggtaHw 

(htymSD 

CHtaMn 

IKSoenmMen 


• A3 I 

119 423 104 
I4S 507 81 

145 6n 89 

146 sn KQ 
132 486 88 
134 499 76 
144 580116 
114 411 41 
139 530 N 
142 558 99 


H Ara. 

IN .355 
173 3ei 
2(M -.339 
199 933 
UP 929 
163 927 
IN 926 
134 926 
172 925 
IN 923 


JAHkNESE Leagues 


PACnCLEASUE 
nntdsu 7. Nippon Hcm 0 
Oib(4.Sdbiii 
DaM7.L0lle4 


SOCCER 


WMM PXBtini UUUHM 

TUESOArReWUS 

LAeds U irited X StHflbinraitan 0 
NoUbigtKn Forest a Eweitoo 2 
munuHoa: Leeds Uidted 8 pts Liver- 
pool 71 Aston VBIO 71 NoWnghran Forest 6i 
CliorttonAttilellc5r W iin b lecl on 5.*AiaenolS,- 
West Horn United 5iljelcesierCitr4Caventiv 
□ly 4; Btackbum Rows A Everton 4 Shef- 
field Wednesday % Deiby Ownly 3; Totten- 
hon Hotspur 3k Manchester United % 
MiddleUiiwmh 2; Newcastle UnBed i 
Chetaeo 1 j Sotiliiamptan a 


acTAMDiiMK Feyenoord 9r Heeremcen 
7; Ubedtf 6; Ajn Anoterdam 4 AZ ABunoor 
4 NEC Nlmegen 4 Vitesse Amhem 4 PSV 
EindhovenA' WBIem II Tiltwrg4 Groatschop 
Doelinctiein 4 Twente Ensdwde 4 NAC 
Bredol.'CDmbuiirLMiMmrdeAltRKCWaD- 
w^ I i Rodo JC KedcRide 1; Sparto Rotterdam 
Ij FoilunaStttmdftMWMaiBbfclita 


TENNIS 


U3«OpEw 

uac lUESDAY m NEW YORK 


Boehibiger tf}, S. Sonden (9) and C 


W 

L 

T 

Pd 

GB 

Hennndez. W-Ruelcr, 169L L^^AshbK 16 

Ybkdnna 

45 

43 

1 

502 


a HR> Son FrandKA Benord CD. Son 

Quiddii 

(S3 

51 

1 

953 

5 

Otega Gwyim {13}. 

Yomluil 

63 

58 

0 

934 

7 

LesAngdee I01 IN ON m-4 17 l 

YWodt 

SS 

56 

0 

59S 

IIH 

AltaSM IN 002 IN 00-6 11 1 

HbMhima 

51 

64 

0 

543 

17K 

(11 MngDd-VMdea Moloney CfliRodkitky 

HaneMn 

44 

wnemei 

72 0 

mm^rnmrn 

979 

Z 

(B. Kobenko (9), SHOW 01) and CJehiBHu 



reflVWM 

1 T 

Pd 

GB 

BnJUidemea, W. Bonks (0). Smal EB). Olsan 

MbrenHoni 61 

53 

2 

935 


OO), EmbiM 01), Choulnaid 01) ond 

Sdbu 

5S 

« 

3 

N9 

1 

Sllnnelt. W IfidimlrtL l-X L— Embiea 61 

lOntefsu 

61 

SS 

1 

926 

1 

S^Show(41).Hite LoeAngsteaMenrieii 

Odd 

M 

57 

1 

913 

au 

(30), T. Hubbard (D. Arizem J. Bel OD. 

OiM 

52 

N 

3 

564 

8 


Lotto 

47 

62 

2 

531 

nvt 


WBNWP0 

mm 


6 At 8 H ho. 


BBinUL LEAQUE 



BWDIanisNYY 110 436 N IN 944 

Vekoltd. Ybhehama 2 





DJeterNYY 130 SNIld 183 933 

KaiBtWixaiunichi2 





MVkwghaBae 13S 531 97 176.931 

Ybmiuri6HbDtMma5 






TUESDAY Reaum 
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ART BUCHWALD 


My Summer Vacation 

N ew YORK — What I “I navded a lot, goii 
Did on Mv Summer Va> fiom one erand hnv to ai 


Poetic Justice for an Artist Ridiculed by the Nazis 


Did on My Summer Va> 
cadon: 

President Bill Clinton: “I 
had a great summCT. I played 
golf, read and attacks Su- 
dan. When I wasn’t doing 
anyddng important, I testified 
to the grand 
jury and wm 
the hearts and 
minds of the 
American 
people. 

“The high- 
light of 
summer was 

the highest TV rating of 

a/tnrtinigfrariftn 

**Hillary said it was the 
best roeedb I had ever given, 
though she didn’t understand 
tile entire tiling. The mo- 
ment came I admitted to 
telling a *fib* in front of 
everyone. For punishment I 
said I wouldn’t have a Boiger 


When I as^ fmgiveoess for 
not telling die trub, everyone 
gave it to me.” 


Kennetii Starr *T had a 

SW^ gnmmwr subpoeoa^ 
eveiyMie in Washington, in- 
cltu&ig tiie Redskins’ pom- 
pom gxr^ the mounted police 
at the Lincoln Memmial and 
the {debe class at AnnapoUs. 


“I naveled a lot, going 
fiom one grand jury to an- 
other. 1 also aoqairo a teiiific 
tape collection that Tm going 
to trade for a set of Made 
McGwire baseball cards.” 


Monica Lewinsli?: “My 
summer was die bcit 1 ever 
had. I played oa the White 
House mtem volleyball team, 
belied the pcesident restore 
tile Japanese yen and indmd 
out t a rgets In Afghanistan. It 
was vety qiicy, and at the end 
I was cbo^ ‘hGss CoDgeoi- 
ality' by the White Honse 
staff. 

“ I guess Ae best part of my 
Mimmer was being granted 
immunity for anything I said. 
My dream is to becrane a na- 
tic^ security adviser and the 
president’s oyes and ears in 
the Oral 0£^.” 


Linda Tripp: *T couldn’t 
have bada beaersamnia^, and 
1 intend to sell the d^ails to 
Mis. Goldbe^ tot a bundle. I 
met a neat friend tins summer 
named Monica Lewinsky, 
and 1 took down everything 
she told me about arch^ and 
fiee-style swimming. Monica 
and I promised to stay close 
when canm was over. 

“I'm glad it’s finished be- 
cause the tape machine Fm 
wearing is gating heavy.” 


Royal Opera to Gose for a Year 

JZeuerx 

L ONDOM — Britain’s Royal Opera, mired ina£13miUiaai 
($21 ,5 nullion) debt and a string of management crises, OD 
. Wednesday announcedanalmostyeariongclOTuieto cat costs 
andput its affairs in oider. 

Toe company will s^ performing in Jannaiy 1999 and 
resume in December 1999, when the number of p^ormaoces 
will be reduced one thiid. The Covent Ganten site of the 
Royal Opera is ondeigoing a £214 tnillifm redevelopmoat — 
abrat one quarter of which comes fiompiAIiclottexy funds — 
and tile ballet and opera companies have beem tonring and 
peEfKming in other London theaters for the past year. 


By Craig R. Whitn^ 

tfeivTi/rkTbiiesSwiet 

B erlin — shortly before he 
left Gennany fiv tiie United 
States in 1937, tiie artist Lyonel 
Feininger wrote to his soo Lux: “I 
feel 2S years yoonger now tiiat I 
know I am going to a coontiy where 

imaginarinn tjl ait an/t abdractimi 

are not considered an absolute 
crime, as tii^ are here.” 

Fdninger, an American who led 
a German life, was not emulating 
bat retaining to his native country, 
driven fiom Gemiany by tiie polit- 
ical and eultmal intinddation riwt 
1^ atxived after Hitler came to 
power in 1933. Shortly after Feia- 
inger left, the Nazis seized 378 of 

the wn tring riiat bari tnaH^ htm p nC Of 

the most famous artists in Ger- 
many, singUng out some of them 
for iKficuie in an exhibition of “de- 
generate art” in Munich. 

But this year, Gennany has been 
celdsa^ Feininger as one of its 
own, wiA retioqiectives of his wan 
tescolois and skfkcbes in Harnbozg 
and T\n4iing»wi and, sinoe Joty, a 
r etro y ective of 137 of his S40 oil 

paintinga at tfw Nw w NaHnnfllg^ler- 

ie here. So far, about 60 J)00 visiters 
have sem the mdubition, wfaidi oc- 
cupies most of the spadous base- 
of the gallery, a glass-and- 
steel museum deagned by van 
der Rohe, who, Ifioe Feininger, was a 
grading roirit of the Bauhaus move- 
ment before the war. 

The diow, “Lyonel Feininger 
From Gehneioda to Manhattan," 
traces the artist’s visioii, £com ^ 
inyuation he found in ^uich ar- 
chitecture in viUag» like Gcime- 
roda, in IheThuringiaacoantiyside 
near Weiniar, to hb final yeais in 
bis native New Yak Ci^, where he 
died in 1^6. 

After closing on OcL 11, it will 
re-open in Mumch on Nov. 1 in the 
Haas der Knnst, Temaining 
Jan. 24. There is justice in 
the setting: The hniidmg, 
for BStler by one of his firvoiite 
architects, Fkal Ludwig Troosl, is 
DOW devoted to die kina of modm 
ait the Nazis tried to destroy. 


**The last Ing Femiqger exhib- 
ition in Gennany was held in the 
Hans der Konst m 1973,” said Ro- 
land hfaecz, the organizer of this 
rdroyective. “He was never for- 
gotten in Germany, but this year, 
mantes to cooperation fiomjxivale 
collectiois a^ mne^rms m Gep. 
many, elsewhere in Europe and the 
Unil^ States, we’ve bera able to 
{Xit together toe first show devoted 
exclusively to his paintings.” 

Maes said he would luve lOmd 
to schednle an American stop for 
the exhibitimi but tiiat “some of the 
lenders didn’t want the paintinge 
gone for such a long time.” 

It is Beriin's bluest Feminger 
exhibition nnoe 1931, when 137of 
his oil pamtings, drawings, and wa- 
terookns were exhibited in Ae. 
Crown Prince Palace, which was 
destroyed during Wwid War IL 

Lecniell Chmes Fdninger (he 
changed the speHing as an artist) 
was boFD into a family of musicians 
in New York in 1871. IBs mother, 
ElizabeA Lutz Fdninger, was a 
singer and pianist, and his fstiier, 
Kan (or Chwles) Frininger, was a 
classical vutiiiiia whose own father 
had fled Gemiany for tiie American 
SonA afiCT the ^ure of the 1848 
revolution. Leo, as he was called, 
was steered by his parats toward a 
career in mnsic, which ^yed an 
importaiit role in his ail was an 
acoonmlisbed violinist, could play 
the 48 mludes and fognes m 
Bach’s “Well-Tempered (^vier” 
on Ae harmraiinm and hamsicbexd 
and conyosed 13 fbgues of his own 
foi^iano and orpuL 

Feininger’s parents wanted him 
to sAdy mnsic in Germany, but in 
1887 Ito persuaded them to let him 
go Aere to smdy ndnimg instead. 
He stayed, maniea and established 
a reputation as an artist, though at 
first mainly as a caricatotisL In 
1906 he signed a contract wiA The 
Chicago Tribune to jaodoce two 
camxm series. The Tribune wanted 
him to move to Queagp, but by 
then he had met Julia Lilienfeld 
Be^, a painter who widened his 
artistic horizons and ehanged his 
life. BoA divorced to inairy eadi 
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Lyond Feinii^a' painted “Manhattan, Night,” in 1940. 


otiier and rsmained m Germany. 
The Tribune tenninated Fein- 
inger’s coDlracl and be produced 
his first ml paintings m 1907. 

The exhiDitioa b^ins wiA an 
overview and Aen proceeds chto- 
nologi^y. Ait by painters vriio 
inspired him, like Cubist works of 
Picasso, Braque and Robert 
Delaunay oc^ vaote speculatively, 
^ 19th^(tontuzy German Rcnnantic 
painter Cayar David Friedrich, are 
salted scat^cally among Fein- 
inger’s work to m^ thdr points. 


* *My ’cubism’ (again wro^ly so 
caH^ 1 wMild laflia if it must 
have a name, ’Prisma-ismus,’ ” he 
wroiem 1913 to a childhood friend, 
the American painter Alfied Vance 
Chur rhill. Sc^ (he cAUTCh 

^ST^od,” lent by the Busch- 
Reisinger Museum at Harvard, m- 
deed have a prismatic effect 
The rich catalogue includes an 
essay titled “Lyond Feininger in 
Germany” by one cf his surviving 
sons. Lux, an artist m Cambridge, 


Massachnseits, Aid pictures by an-., 
other, tiie pbotogryher Andreas' 
Fdninger, mat document their fa- ■ 
ther’s tinks to the Baubnts move- 
ment That association started wiA 
an early invitation to Weimar from ■ 
Walter Gropius in 1919 and cod-. , 
tinued uou the Nazi-dominated 
city council in Dessau dissolved 
the Bauhaus there in 1931 

In 1933, two years before the 

Nuitinberg mo® '"'*** *®'‘ 

acted, the Natiooalgalerie asked. 
Feininger to prove his Aryan b^- 
grmjw going bade two ^neraiions • 
and beyond, whidi sexm became a., 
prareqoisite for permission to work - 
A Gomany as an artist. AlAough 
his forebears were German Swa- 
bian Catholics, he was. be told 
friends, increadngly referred to as • ; 
“the Jew Fdnii^er.” His wife was ' 
partly of Jewidi ancestry, and the 
couple soon realized that tiieir days 
m Germany were numbered. Fdn- 

inger accepted a teaching inviiatioa 

from Mills College in Califcnua m 
1936. and the couple left Gentiaiiy 
fiv good on Jane lO, 1937. 

“One day it will be said of me 
thai at age 6S I entered New YoA 
Harbor wiA two whole dollars m 
my po^t,*' Fdninger recalled of 
bis anival. 

Unsealed at first by tiie sky- 
scrapers that had sprung up m New 
York daring tus ^yev absence, 
be produced his distinctive virions 
of Aem, while still trying to sum- 
mon (^imany back mnn memo^. 
Lines that bad been clear and pri^ 
matic became blurred, and his Pt^-. 
tel colors dukened. for example m-- 
“Shadow of Dissolution,” a 1953 
that anticipates his deaA 
three years later. 

But other works seem to close a 
circle that began wiA the ' 
Gelmeroda paintings. “MaiAat- 
tan. Night.” a 1940 canvas, bearsa 
startiing resemblance to “Stars 
Above the Town,” started 20 years 
earlier. The stars, like fiery crosses, 
illuminated the German town 
now transfigure the New Yrak 
nightsctqie, completing a vision for 
which the artist is revered in boA 
his countries. 
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Mb Ckcn/lhe AMOoMcd ftoi 

Keiko swimmiiig by spectators outside his tank in NewptMt, 


M eXtE Agn six centmies after the 
celebrated Alexandria lighAmwft 
Ambled mto the Meditenanean, Pierre 
Cardin is unveiling a fiocnescent ob- 
eliric meant to recall the monument, one 
of the Seven Wonders of the Anddit 
WoddL Cardm’scolmmiofcoloiedUght 
cemtuete covoted wiA minored g]^ 
— ~ will rise 14S meters (47S feet) and 
cast beams 60 kUometera (35 miles) out 
to sea fnom the tip of a jetty ovo-looidog 
the Bay of Alexandria. That’s just a 
stone’s throw fiom where tiie on^^nal 
lighthoose stood before it was destined 
by two earthquakes m 1349. Cardin, 
head of a wtuldwide empire of fashion, 
food and cosmetics, said approval of the 
SOO mUlion franc ($86 muuon) obelisk 
came from Egyptian officials on Ang. 
31 after months of u^otiatums. “It’s 
now a question of finas^g,” be said. 


A lighting strike sent flames shoot- 
mg tinoo^ the roof of the Pulitzer 
Plue-wiimiog poet Rita Dove’s home 
m Chariottesville, Viigiiiia, «inMng 
about $250,000 m damage but sparing 


her original manuscri^. Dove won the 
1987 Politzer m poetiy for her 
book **Tliomas arid Beniah.” 


Royalty and envoys from the coun- 
tries of Ae long-dead Aosiro-Hungaiian 
Enqiire gaAea^ Wednesday to recall 
Geneva’s most famous mnr^ — tiie 
lakeside stabbing of impress JQiza- 
beth, known as Sissi. On the eve die 


1(X)A aimiversaiy of her assassination, 
th^ were fltigfiriing Ae unveiling of a 
iifosize brcmze statue on the spot where 
she was attacked. The wife of Emperor 
Franz Josef was stabbed by Lu^ 
Lucheni, a self-pioclainied anarchist 
who (Red in prison 12 years later. 


Carefully prepared by his traiiters for 
Wednesday’s fli^ to home waters near 


Foundation to Make $8 Million in Grants 

New 7 erk 7 tmer Service 

N ew YORK — The Doris Duke Qiaritabie Foundation was to announce 
$8.1 million m grants to the arts on Wednesday, including $3.5 milUon to 
support; construction of a 10-$teiy conqilex of tiie New 4^ Street Inc. in 
Manhattan, v/betc theater aixl dance artists can create, rriieaise, peifonn and 
teach. In adAtion, $2 millioa will go to Ae National Dmce Project of tiic New 
England Foundation for tiie Arts for the creatiai of new wosk ^ for its tours. 

Walker Arts Center m Minneapolis is to receive $U million, Acluding 
$500,000 to commission work oontempofary jazz artists; the remaining Si 
nullion is to be matched by tbe Walker to establish an endowment for future 
music and dance projects. 


Iceland m his next step toward freedran, 
Keiko Ae killer vAiale floated caltnly as 
hundreds gaAered at underwater en- 
dows at tile Orem Coast Aquarium m 
Newport to bid raieweU. Keilto, the star 
of Ae “Free Willy” movies, was on his 
way to the Westman Islands off Iceland, 
wh^ a floating sea pea as big as a 
football field will be his halfway house. 
Trainers say it will be months before 
tiiey detern^ wheii^ Keiko can ever 
be released mto Ae open sea. Keiko was 
captured A 1979 on Iceland and has 
sprat 19 years A concrete tanks. 


Michael Douglas donated $10,000 to 
the UN Food and Agriculture Orga- 
nization during a visit to Ae Venice film 
festival. The actor, who has sent auto- 
hunters mto a frenzy sAce ar- 
riving A Venice, handed over Ae check 
to officials at Ae agency’s stand at tbe 
festivaL The Rome-bas^ organization j 
has involved sports and eatertaifunenr* 
stars A its “Food for All” f^nwipaig n ; 
designed to halve Ae number of hungry 
per^le A the world by 2015. 






